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PART -1II
Glunmeflued / ECONOMICS

(s wHmID Bl euyl / Tamil & English Versions)

Grrid : 3 wenfl | [ Qorgs wibluemser : 200
Time Allowed : 3 Hours | [Maximum Marks : 200
Ifleyewr : (1) Svarsg elarmss@pd sflwrs uHeurd o drersT ereamLGaman

slluriggs Camererayb. F&HLILSald Gapuilmiber, Sems
sesrantliureril_b o | anguirss Ggflelssea|m.
2 fob ooz smUY ewulemear LLEGCWL 6P USHEGD
34 &5CHMg(HeusH@D LweTUhgs Ceuar(hd. LILBISET eUaTeUSD S,
Quendléd LweTL(HSSeLD.
Instructions : (1) Check the question paper for fairness of Printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

L& - 9 /PART - A
SN : Semesisgl HaTésErdsEh ellenwelssa]b.
Note : Answer all the questions.

I Oesr@ssiulL mprerg olaLsgalled Wasejbd gphyamw elenLulener
CabOshss @MU HLer elaLulmanyd Cersg 6r(pg)s. 14x1=14
Choose the most suitable answer from the given four alternatives and write the option
code and the corresponding answer.

1. Gsdeu Qassamsdler < sfwr

(=) smpCoucvgen (=) ool AT(H LOTTOHED
(@) <L b eVl (FF) @eowenmed Fmidlemen
The author of wealth definition is :

(a) Samuelson (b) Alfred Marshall

(c) Adam Smith (d) Lionel Robbins
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2.  Qugeurer Caumewbd, sl Hb EPEEEHTLUDMIET THHE STTETLONS
cletaigdlng ?
(=) epusdlulen Foeniod Gammey
(<) Quomamd wppi> Cedaisdd appEsTHE:
(@) GsmfleomLidlemento
(FF) eueTmIGEeT HmeEnWITg: L6 (HSISe0
Red tapism and corruption lead to :
(a) Inefficiency of production
(b) Inequality of income and wealth
(c) Absence of technology
(

d) Efficient use of resources

3. DML LGTL HIGT6| 6Teng 2 TSI ?
(=) 2nusS euriiiiy euenerGsm(p
(<) s-@midlBleneols Liwerur’_(H alg)
(@) =afiiy 94
() @opbg s @mdlblere Liwer (H a4
Single commodity consumption mode is :
(a) Production possibility curve
(b) Law of equimarginal utility
(c) Law of supply
(

d) Law of diminishing marginal utility

4. uaTLsSnsrar Coemel Qsmans SMTbSS
(=) uenr_gdlem elene (<) omibg La_misafler alena
(@) eu(mLOTETLD () Cuhemmu enardsn
Demand for a commodity depends on :

(a) Price of that commodity (b)  Price of related goods
() Income (d) All the above
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dlevoouiler gHuBd wrHPsHDHE ghu GCgmeiuler LIHVSMHS
CarhmeilsEd 2erey

(=) eumrar Cxenal CmSlpFs

() G056 Comal CpslpsS

(@) elene Gzeneu CIBSILEFS

(rF) Cupsmm anarsgib

The degree of response of demand to change in price is :

(@) Income elasticity of demand

b) Cross-elasticity of demand

(
(c)  Price elasticity of demand
(d) All the above

gwblene aflepaudler sregdlen Lkians dpsILOSS WU :

(=) J.R. adléav (<) J.M. evreiv
(@) <l WrTage (/F) J.S. led
The time element in price analysis was introduced by :
(a) J.R. Hicks (b) J.M. Keynes
(c) Alfred Marshall (d) J.S Mil

HlevgSlem < rbu efliiy edlene :
(=4) Ygwd

(<) paDSED Adsiorens)
(@) papsEd Gopararg)
(FF) QaMI&SGD TS

The initial supply price of land is :
(@) Zero

b) Greater than one

c) Less than one
d) Equal to one

(
(
(

gyrafl wrob dFwe| Qsammed au@s@&LGUTE HenL &@ELWD :

(1) TC/Q (<) TFC/Q

(&) TVC/Q (rF) erglayb @eveme
Average variable cost is obtained by dividing :

(@) TC/Q (by TFC/Q

(0 TVC/Q (d) None
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9. Hlenpeys Cumiiguier CoameusCar( Geueurm @ HSESLD
(<=1) CooGrrsdl sfbg Cadeyd (<) Sl Lbre @HSEL0
(@) SwCrradl gfibg CFdeybd () Cem@ssms QMmsELD
Under perfect competition, the demand curve is :

(a) upward sloping (b) horizontal

() downward sloping (d) wvertical

10. 2 el gear CeamaiiLhidmg ?

(<) epfls Cooa (<) Cory. Cean
(@) QupuulL Cgeneu () Opdipssl Caena
The demand for labour is :
(a) effective demand (b) direct demand
(c) derived demand (d) elastic demand
11. Gsrerenwols Gumrmefle Camum Hleva|eusrs smHEHIEmG.
(=) Gauanevudeverr rblened (=,) wermwps Ceueneoudlemento
(@) wppGeuamer Hlene () @opCGeaiame Hlena
The classical theory assumed the existence of :
(a) Unemployment (b) Disguised unemployment
(c)  Full employment (d) Under-employment

12. @mdlblene Calliy priLib :

AS ac AP
(=) ¥ () 1y

The marginal propensity to save is :

As Wy AC AP
AY ®) Ay AQ

e
e
=0

(a)
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13. uvawaisasHen Curg erenern Hlapd ?
(1) elwrurflger @erud Ll (heur
(<) eardlwid i (hueu @eorud GQumeurr
(@) wrg sbuerd GQUmUET @emubd Clumer
(FF) eaurLenss@ ell(hueur @erub Gumelr
During inflation :
(a) businessmen gain
(b) wage earners gain
(c) salaried people gain
(d) rentiers gain

14. eurfl eu(meuml o L GgmmenLwig.
(1) SLLewTid (<},) cuilgatlen euensser
(@) eumeumul () euflwupp euHeum
Tax revenue deals with the :
(@) fees (b) kinds of taxes
(c) revenue (d) non-tax revenue
Camgl L @QL migener HlrliLs. 12x1=12

Fill in the blanks with suitable answers.

15. 2.pugd erarliu(eug 2_(HEUT&HGEUSTGLD.
Production refers to the creation of

16. wsaoralggieusHed Jmarggieiamsd CUTHETTSTT HL6lq&Hends EHLD
ewwbrss osramGL QeweoubhSng.
Most of the economic activities of capitalism are centered on

17.  SNBULBISGET eTerLg LOHmLD <},GLD.
Wants may be both and

18. gaflpur msTe) <l Lemansmer egearm GCars@bCurg _
2, GLD.

Adding up of individual consumers schedule is

19. sefllenus SrorafllEEh wasdwu srrenflwum@Lb.

is the major determinant of Supply.

[ Hpliys / Turn over
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21.

22.

23.

24.

25.

26.

erarigl Caumiuied LTl misener 2 HUGH CFlgdl wells
PUDHESETTED 2 (HeurSSLILLL G

is man-made physical goods used to produce other goods.

LIPS STTENEET WLHMHILD WTMILD &TFewtsener
Caumu(s$s @uiiib.

The distinction between the fixed and variable factors is possible only in

wponiflenn s&Hluldlen epad GUTHEET 6ulgalambE@GD 2 flapn
GTGTMENLP&SLILI(HID.

Monopoly power achieved through patent right is called

@mdltlena 2 pusd Hmer Cariur@hy _ Gurilig spengullen

T(HCsHTEm6T Diq LIl WTES GlETeaTLg).

Marginal Productivity Theory is based on the assumption of
competition.

ereLig) W&satler engudl(pLL (CFTEshd) LeRTD <, @Lb.

refers to the cash holdings of the people.

LT BIEmers CE&THSHH LT RIS 6l (G 6l g 6T @t

sopssiL®dps.

The direct exchange of goods for goods is known as

_______ aufl ererug) eueriais euflevwwd, eldgrésry auflenwuybd

2 GTETL&HLIE G LD.

tax is a blend of progressive tax and proportional tax.



III.

Epeumeuareuhenpll QUM(HSEIs.
27. Oseeud
28. gHG F&HS\EeT
29. oFsULE Fps BTENLOSET
30. a&flene Coeneu Crriguimer 2 ey
31. e sre <eflliysCam@
32. Qamle wpenenGeurt
@ LSSTESU Lewtl Clelueur
33. gyrafl Qe
34. Gger <y ludflssr
35. Qumgblane @Qerus Carlum(
36. @l (hOwrss Caenal
37. uemsSlen S
38. Gsuwie eig eufl
Match the following :
27. Wealth
28. Market forces

29. Maximum Social Advantage

30. Positive relationship of
price and demand

31. Long period supply curve
32. Entrepreneur, an innovator
33. Average cost

34. South Africa

35. Dynamic theory of profit
36. Aggregate demand

37. Value of money

38. Regressive tax

6708

12x1=12

<) Clautiamen afleneray
) CuprAflwur &bl Lm
) C+I+G+(X—-M)

FF) e»eUITLDd

(
(<=
(
(
(2) @Jrﬂ@%uu aligb @emuid
(e

QP G ClFaa]

)
)

B) Laigdlen euma@Gd &)
) abl&ev HmID LTedL 6T
)

(
(
(
(
( <ls ABHp&s 2 e wig)
(

eem) ey, Coenal OHMID ellene

a) Veblen effect

b) Prof. Schumpeter
c) C+I+G+(X-M)
d) diamond

(e) Tax rate decreases

(f) Clark

(g) Stock

(h) Cost per unit

( Purchasing power of money
Hicks and Dalton

k)  More elastic

1)  Supply, demand and price
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IV. Qereumb clammésensa@ eiflh Qerhsafier ellenl H(ms. 12x1=12

Answer each of the following questions in a word or two.

39. Gummerrgrrgdlen Goum GlLWIT ereer ?

What is the other name for Economics ?

40. oereyssdlsorer 2 HUSS Ul aleneray wrg ?

What is the result of over-production ?

41. sCB&GE uMETCHET(H ETETMTE 6TEmET ?
What is Indifference Curve ?

42. 2 aplber Csameu OBdlpeudnsTs QMESEGLEUTE, @@ QSTHHFRISLD
oSG 2 WITSS (Plg WD ?

When the demand for labour is inelastic, can a trade union raise wages ?

43. fleveowrer sl 4@ @ 2-srrend Car(.

Give an example for fixed input.

44. 2 pusdwrert Fwblepeens enlw Hlubsemer wWTg ?

Give the condition for producers equilibrium.

45. 2 apallgel UMTECSHT(H 6TELIE 6Temen ?

What is an envelope curve ?

46. womflen Gumriguiler wadlwwrer Aplidue wrg ?

What is the essential feature of monopolistic competition ?

47. g@Cur euligd Camumiger <, &flwr wrr ?
Who is the author of Agio theory of Interest ?

48. Coueweeumliy, eully LHMID Liewrd udmmul e Curgsd Carlumen
2 (HeUmdEHlweur W ?

Who is the author of “General Theory of Employment, Interest and Money” ?
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49. priger Lewr Sefllieous sl HUubhsgn eubdl erg ?

Name the bank which controls money supply in a country.
50. OUTEGSL 60T GTETLIE GTEmeT ?

What is Public debt ?

U@&S - <y / PART - B
@iy : (i) eremeuCuenid LISGF elearmasErda@ ellenwafldEse, . 10x3=30
(i) eeaGeurm elenLujbd mBresTE og MBGH euflsafld
SianwplL Ceolar(Hibd.
Note : (i) Answer any ten of the following questions.
(i) Answer for each question should be about four or five lines.

51. Gumr@m@errsryd, sealgb, yeareaflulwed @QeimdnE e Cuiwmer

Qgr_mlener afleurl.

Describe the relationship between Economics, Mathematics and Statistics.
52. Qumgleurenr QUIBETTSTT (Wpenmaeter CLLITEMETS Fnmis.

Name the important general economic systems.
53. aumulyds QFewe| ereimmed erese ?

What is Opportunity Cost ?
54. UGTLBISENGT eUMSSHET WTeneu ?

What are the classifications of goods ?
55. Ggeneuds Carinmeng erem EPCHTHS cumEng ?

Why does the demand curve slope downwards ?
56. &gblena aflenc eTETMMEL Gremen ?

What is equilibrium price ?

[ Hpliys / Turn over
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57.

58.

59.

60.

61.

62.

63.

64.

65.

10

BerLsreb, @ndusron Coumu®dsss.

Differentiate the short period from the long period.

GeueneILIGLIL| (penm eTemige GlLmmeT wimg ?

What is meant by division of labour ?

APOSETSS 6T GLIqEUBISET WITenel ?

What are the forms of capital ?

MC pmid AC -§@W0 @QenLCUWETeT 2 Mo SM6eTs Fnmis.

Mention the relationship between MC and AC.

QuUTmeTTETTE ClFev6| GTEMDTED GTaT6n ?

What are economic costs ?

2 MTENLDG FncllSGEGD, LIewTd Faadld@ 2 erer Goumuir( wmrg ?

Distinguish between real wages and money wages.

Brenw eflpling Camiumiigen eperm ChTEShISmETd Fmmis.

What are the three motives of Liquidity Preference Theory ?

Casablened LIGRTeISSD GTeimmimed eremmen ?

What is stagflation ?

<50 evdigdler Lellg eufl eldlsamens gmmis.

What are the canons of taxation ?
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u@&S - @ /PART - C

@Oy : () eTemeuCuenid oymi elaTésEnsE elenweflsseb. 6x10=60
(i) epeuGleurm allenL_ub 6(H LGS eraile) janohdl Ceuamr(hib.

Note (i) Answer any six of the following questions.
(i) Answer for each question should be about a page.

66. sl Qummerrsrrslen Barend Sensamer aflouil.

67.

68.

69.

70.

71.

72.

73.

74.

75.

What are the merits and demerits of a mixed economy ?

Sjefliy Carl @b QUWITEME eUETLLSHIL 6T 61l6eTsEs.
Explain the shift in supply with diagram.

Qgmfled wpenenGeurflen Lianflger wireneu ?
What are the functions of entrepreneur ?

GnHw sre grrefl e cuamearsGamlenl efleufléseayb.
Explain the short run average cost curves.

@midlblenerd Cgwalenar sflirer aleTédsdgIL 6T nmis.

Explain Marginal cost with suitable illustration.

Hlepme | Gum_iqgufen @uiesener alleufl&saLb.

Explain the features of perfect competition.

‘Co -ulem ymismg alullen GampurBaer LugSlemen WL (DD 6T(PFIs.

What are the criticisms of Say’s Law ? [any ten]

BsTeneus SroraflEEhn eumwrerd g6y Wns srrenlsmerd dnmnis.
What are the determinants of consumption other than income ?

< arh Bfflme AMsEms aarumg eHlaTd@s. FwHlane MHMILD
gwbleneowinm earh Hlblane désmsamu aleuflssab.
Define Budget. Explain the balanced and unbalanced budget.

Crirps eufl wpmid weapws auflenw CaumuhisSs sr(Hs.

Differentiate between the direct and indirect taxes.

[ Hpliys / Turn over
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U@l - = /PART - D

VIL @Oy : () eremeuCGuienid epenimy clammésendE el weflésab. 3x20=60
(i) eeauGleumrm ellenL_ujb epesTm LSS eTelled AamwBHSl
Gouair(Hb.
Note : (i) Answer any three of the following questions.
(i) Answer for each question should be about three pages.

76. QUIETTSTISS6 Setenid LOHMILD TS 6lemd&EEe]Lb.

Discuss the nature and scope of economics.

77. swCpr&EE eameatGariger Osr@gllblamear eumrhg <SeaienL
LIeRTL|&emeT clems@.

What is indifference curve map ? Explain the properties of indifference curve
with diagrams.

78. dlemosCsame CpdpsSlulianar el permEHmer eleuFrs
CT(LPSELD.

Explain the methods of measurement of price elasticity of demand in detail.

79. wonflewuid elene wHmD LML ereueurny SiorealldssliLbhdng
ereuiang edlelfl&se] .

Explain the price and output determination under monopoly.

80. MasmrGLreller eurps Camiumiqener < rmis.

Examine Ricardian Theory of Rent.

81. uagdlen Lanflsemer elleuflEga]b.

Describe the functions of money.
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