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PART - ITI
qIMUIEBI 0o / ECONOMICS

(2EIOgo, snoglad @OauOMMMEMo / Malayalam & English Versions)

MO@al@d] : 3 mensleanid ] [ cdo@oUUS] @odHs) : 200
Time Allowed : 3 Hours | [Maximum Marks : 200

mldeguemd : (1) ealoajensaoqilon @oSlwyns MIeMMIRIQIdno al@lerIUSdNd.
Qg)O &R0 Cald0IQHBIOMBHBIT GO Ma|dOeQIMOIM0N]
NITWOQ|S)d.
(2)  @g)¥I®IomMmIo @SIAIE®ISIAIOMI0 HOGa]d Mlelcwd dloemlalies
DD (@0 ©ale@OWlaN)dh. 2fl(@6BWRD AUEPIQIOM  6alddaU]®d
£aleWoUllHe0o.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

39no - A /PART - A

&0laf :  gEIO GoI0GIIBRBOI0 OBDOODLID .
Note : Answer all the questions.

L omladlenim miealepedl@ clmmio oo @IMICWIRINOIW OEBDOO

@ 0OMDSIOD Boalastmd EHOWI ERGIOM OOMOU ag)PIMd. 14x1=14
Choose the most suitable answer from the given four alternatives and write the option
code and the corresponding answer.

1.  qumiE e @RU@ESINY MBI IMo MBI ?

(a)  LOmIUI@VEND (b) @@ (O DODHTD

(c) @@co mjley (d) eleIeM@ cooeNilMdMmY
The author of wealth definition is :

(a) Samuelson (b) Alfred Marshall

(c) Adam Smith (d) Lionel Robbins
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2. 00 esallmallo @oladiioie MElenmMae :

(a) OBAIIBMHHNODLJ0QOIELIHE)

( mMIETleOM@e AldMIM@Sle@@io @oruamAl®ICIMNWERlHE)
() MoEEIHONGIOS @EIIOYSIGRlHE)
(

d) alleaemsgies anflaIGnow HalGRONDYTIGAIHE)
Red tapism and corruption lead to :

(a) Inefficiency of production

(b) Inequality of income and wealth

(c) Absence of technology
(

d) Efficient use of resources

3. oy 2l0dE) HaleBOM AE) ag)mOomd :
(@) 9®AIOBM AVIW®I HAOT
(b) ®el-aldld]l ®aleow mlwao
() all®oemailono

(d) 23Rl aldd] Oaleow mlwno
Single commodity consumption mode is :
(a) Production possibility curve

(b) Law of equimarginal utility

(c) Law of supply

(d) Law of diminishing marginal utility

4. &0 2losslla Almond ewy@l.ofdlenioma) :
(a) @ alossilon afleiow (b) eIMWeQ]S 210IHRINS Qllelow
() U@OMEEYD (d) sOaue®EOo
Demand for a commodity depends on :

(a)  Price of that commodity (b)  Price of related goods
() Income (d) All the above
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afleideal mogasiay allmomaullend (lafleoem alleloen) :
(a) allmodalleny QIIMOM eDRIDMSlH®

(b) allmocdalleny alleleTReOM®Bs eDRIDMIlHE®

(c) allmomdalle mlely e0RI0Mldm

(d) eae®goo

The degree of response of demand to change in price is :
(a) Income elasticity of demand

(b)  Cross-elasticity of demand

(c)  Price elasticity of demand

(d) All the above

MIEly @oal(NLOMEEIEd VAW cLISdho @DONaydl.o)a) :

(a) o @od. adlg (b) O-,. ag)o. OBYHMMY
() @@ O MODHGD (d) o= agaV. ol

The time element in price analysis was introduced by :

(@) J.R. Hicks (b) J.M. Keynes

(c) Alfred Marshall (d) J.S Mil

ciilwies @agiaileoem allei@osn :

(a) aliglo (b)  SMICMBNHIWD &SI
()  emMIemendwd &0l (d) emilm avao

The initial supply price of land is :

(@) Zero (b) Greater than one

(c) Less than one (d) Equal to one

»o0dl audle aflel aIdleniam aOmemmoeN :

(@) TC/Q (b) TFC/Q

(c) TVC/Q (d) se®mOMIRL)
Average variable cost is obtained by dividing :

(@ TC/Q (b) TFC/Q

() TVC/Q (d) None

[ @03 1)00/ Turn over
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9. MO OEVEGYSIED, UMM AT :
(a) odElealss) oldlnmy (b) @lovaflmo
() ®@OBYHE) 2lBl@IM] (d) eloénlo
Under perfect competition, the demand curve is :

(a) upward sloping (b) horizontal

() downward sloping (d) wvertical

10. ©mIYLIEBHDHHIWIRS Almoadaoe)
(@) anel aslmodouy (b) emdlges aullmoddaly

(c)  @omymom aslaodauy (d)  spenale: aullmoddaly
The demand for labour is :
(a) effective demand (b) direct demand

(c) derived demand (d) elastic demand

11.  (I@oem ailaLI®o @RMIMIMlENINM @RMIMIMo6NT :

(a) emoslelgoy (b) @OWLNOA®MN OBOYILfLjoQ)
(©) aljdepao® 6®OIEd (d) ©@220elldl@d Qljoal @D
The classical theory assumed the existence of :

(a) Unemployment (b) Disguised unemployment
(c)  Full employment (d) Under-employment

12.  dlojordlem (lalem®o aldlwlwosm :
s AC AP
AY ® Ay AQ

The marginal propensity to save is :

AS AC AP

@ & 0 O © 10 (@

<10
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13.  MOMWEQ|0)a|DIENSIHIGMIOMD :
(@)  HJAUSHNIOM BMSDIENBIdhYMN)
(b)  BAUDMMBNHOON) EMZMIENBOIMNY
()  LOMUBOHISIMAOIDHE) BNSMIENBOHIMNY
(d) QUISHHNHOOM BNSMIENBOHHINN]
During inflation :
(a) businessmen gain
(b) wage earners gain
(c) salaried people gain
(d) rentiers gain

14.  afld@l QIEIMOMO 6)6)EHHIRI0 6)2IQIMNE) :

(@) ody &0 (b) adlaflw meo Aleilatd  ek:0ene
(c) QIO@OIMO OBHI6NE (d) @l QUMM )E6MS
Tax revenue deals with the :
(@) fees (b) kinds of taxes
(c) revenue (d) non-tax revenue
Qflgiealo® @O0 BOMICWIRINIW HEMOETBUWD E1kNE ali@lafleaid. 12x1=12

Fill in the blanks with suitable answers.

15. o®aloamo muiallaflenima &g mjedlomoan.

Production refers to the creation of

16. oy@englemodlon adlenaldoolo ag)glo MOIMUETld: (alId@HMEmaIo
Gt (131> f| Bty @y e1o6My.

Most of the economic activities of capitalism are centered on

17. @0EOCUETBMD ole 6o BODIBH600.
Wants may be both and
18.  QUSHIN® OalEEIHMY alSld EolRHIMEY @Q6M.

Adding up of individual consumers schedule is

19. aleosmeslen ae)m0 wldepowd: oelSdho @06

is the major determinant of Supply.

[ @03 1)00/ Turn over
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20.

21.

22.

23.

24.

25.

26.

0g 21086 O©®aloGlaflenomialeoullaninm amiayjaildozi® @dw@ls
2 1HH6M

is man-made physical goods used to produce other goods.

mudlealio @RMAIEORMI® CRISHETBW ®AIANRE QI@OIVo TVIWIMIB:IMMNEY
@ MO(®MO6N).

The distinction between the fixed and variable factors is possible only in

Gl @OAUSBINDBTILNES dHIETOHIWlH000 EMSIHWSIHNIMBIIOHM
agom’ allglaanymmy.

Monopoly power achieved through patent right is called

__________ DEVEEBION @MIDOMEOE® @OSITVOIMMIHE] WSSO 6
00RZIN@ H@aIoEM milavomo.

Marginal Productivity Theory is based on the assumption of
competition.

LMEBUD aleMo eeHOIMo AlIMEiem g flafleniomy.

refers to the cash holdings of the people.

21OH$10Y 21086 ag)T BNAISIBE O6)HMOQEIDYD) agyny aflgleniom;.

The direct exchange of goods for goods is known as

AURRBI® (ldmleS©0 @RMIAI0Mm Mild:i@Iwies@io allgyemmosy
@i

tax is a blend of progressive tax and proportional tax.



III.

@06 alOWIMAL G100 lS] G IDHE) .

27.  quauUEDY
28.  HBMUOE BB
29.  alo@ocUWl qomalle 1aiemo

30. alleiweseio almomdallom@io
salomiiglal enimwo

31. adllene woenlw]l allmosm sAal
32.  e0@dallemd, oy MImmasmoQT
33.  0Eowdl aflel

34. 6O®CHH @Y(LlH

35. eneodlon olelm miavdmo

36. MUo(adO ASlmomaly

37.  alememlon melo

38. allemods) (il

Match the following :

27. Wealth

28. Market forces

29. Maximum Social Advantage

30. Positive relationship of
price and demand

31. Long period supply curve
32. Entrepreneur, an innovator
33. Average cost

34. South Africa

35. Dynamic theory of profit
36. Aggregate demand

37. Value of money

38. Regressive tax

-
N
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12x1=12
eQUERIM (@IBOIo
&(aloan. axoafiQd
C+I+G+(X-M)

AWYoeNe

iy @sl (i) dyO@IMY
B00H

GERODHE)

emigle allel
alemEiled QU]
adlesivjo aotdgemio
SO ORI @
aflemoemo, allmomda, allel

Veblen effect
Prof. Schumpeter
C+I+G+(X—-M)

Diamond

Tax rate decreases

Clark

Stock

Cost per unit

Purchasing power of money
Hicks and Dalton

More elastic

Supply, demand and price

[ @03 1)00/ Turn over
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IV. ®06Y alO@IM GoldB|BUREHNICRIMIMic SBMI MGEMD  QIOHEJdhe ®d
PIGOIIEIIE:S 12x1=12

Answer each of the following questions in a word or two.

39.  MOMIEBHCMVOTIOM DOQOY Gald ag)moeN ?

What is the other name for Economics ?

40. @OWldH OBIOBMOTIONG anLIETBWD ag)emEjoo ?

What is the result of over-production ?

41.  odlaysyt HOQT agyMoeeine ?
What is Indifference Curve ?

42. o®mIS1RElWIONS @DAIN0 EDRIOMIIHMR|IMOBIEMIOND, Q0alon MVoraISME)
GOI®MO OWDMID B FlWIEMO ?

When the demand for labour is inelastic, can a trade union raise wages ?

43. mudlo enadaliglay 680} HBIAOMEMO M@IH:)d>.

Give an example for fixed input.

44. O®IOBHOOS MVOHIAIMOCUMOPUES QAUAITIN MBIBs3h.

Give the condition for producers equilibrium.

45.  &m) agdalela] HAAT agemosealmsy ?

What is an envelope curve ?

46. H)OOH ACTVOOTIOM ERAIWYMVANEUAH® gDy ?

What is the essential feature of monopolistic competition ?

47. alelltoies @oufleo MilaLIMEEION Hd®mIOT @6 ?
Who is the author of Agio theory of Interest ?

48. “2mo@ ®lGCl &dad agfocelo@eand, oHPoay @M@ aeml”-agom
A HOI6F HO@MIOT @R ?
Who is the author of “General Theory of Employment, Interest and Money” ?



49.

50.
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80} 0REHileng alemalmoemenm MlEBlHniom enIoslon Gald ag)Pimid.

Name the bank which controls money supply in a country.

£l HSo ag)(MIBRINTY ?
What is Public debt ?

@0o - B / PART - B

0l 1 (i) ®6PaIOW™M age@m®mlaljo al@) G2 I0GIETRWHE OBHOODLIDd:.

Note : (i) Answer any ten of the following questions.

51.

52.

53.

54.

55.

56.

(i) 0GMO G2INBIETIMINIAS HEMOO MIGLID @PEERII QLIMlHEIE SO

aloglg).

10x3=30

(i) Answer for each question should be about four or five lines.

OMI@ 000 (Yo M@0 (Alo ROFIMSlaavie ®aTlees nimbo

UIQU@H6) ).

Describe the relationship between Economics, Mathematics and Statistics.

(IWOMeQS Oalo®my MOMIADTd AYAITOBEINS Gald ag)PImidh.

Name the important general economic systems.

ma3dEIMIBEl aflel ag)rmosny ?

What is Opportunity Cost ?

2 10BOBRINS UL HOEMETBIRD ag)O®Ejoo ?

What are the classifications of goods ?

oMol H00N6M) 21dlal @IEYR) ERB:IME ag)mIOBHINS ?

Why does the demand curve slope downwards ?

quamgelm aflel ag)moealnsy ?

What is equilibrium price ?

[ @03 1)00/ Turn over



6710

57.

58.

59.

60.

61.

62.

63.

64.

65.

10

adlens #:02100lUWlEEd Tlan (OMY &0RI0AIWIH® ALBIIVEQ|SIETE)d.

Differentiate the short period from the long period.

OmoYlNElHales Qllez®mMo e1dh0eMe @AMAMISHIME ag)(TD) ?

What is meant by division of labour ?

aflaflw enmo MmEILMEBGD ag)emejoo?

What are the forms of capital ?

MC -@jo AC -@jo moaflegs eniqwo Qlid@a0H6)d.

Mention the relationship between MC and AC.

OMIETSld Qfleldhid agenmeoo ?

What are economic costs ?

QOB GAIBMAU0 alem GAI®MAI0 ®ARIE A)@IOMVOQISIETT ).

Distinguish between real wages and money wages.

efltflaflgdl madmemmo milavonm@slan MM (aIE2l0BMETBW ag)en®Eeoo ?

What are the three motives of Liquidity Preference Theory ?

MIQOUIGEQHAHM ag)MIBRINT ?

What is stagflation ?

M@l QOIS MomoMmy MIMETBWD agenmejoo ?

What are the canons of taxation ?
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390 - C/PART - C

@®)0laf : (i) ®OYaIOWI™ agemmlalio @O G2 I0GETBRBHE OOHOONLID .
(i) 60600 G2IBIETIMNIES OODOO BB} alOBIM &S0 aloslg).

Note : (i) Answer any six of the following questions. 6x10=60
(i) Answer for each question should be about a page.

66. Oy VMG QAAIMOWIOS NIEMETBRL0 BROAHUETBRI0 ag)OMMEJ00 ?

67.

68.

69.

70.

71.

72.

73.

74.

75.

What are the merits and demerits of a mixed economy ?

ofl@eslan macowermons allmosmaersloal munomonmeo AfluoEld@ldeid.
Explain the shift in supply with diagram.

2g)BBNeMOes (aIIRGMMETBUW ag)emejoo ?

What are the functions of entrepreneur ?

BaHORg 06N EDAUGNE CHOFTY dhbdIBHUD QNGOG d@lBE) .
Explain the short run average cost curves.

@OMNIBWORIMOW HBIANMEMO e ModIM@ Aflel Afluodld@led.
Explain Marginal cost with suitable illustration.

MO (MNAGTOESIOM ANGUAU®BHWD ANAICHEIH.
Explain the features of perfect competition.

OMWeS MlRaoElmies AlladwmesB®d agonmgjoo? [agemelalje alo@meno]
What are the criticisms of Say’s Law ? [any ten]

QUIMOMDLO® HAIGBINOHOM M *LISHEMBURD ageTmLjoo ?
What are the determinants of consumption other than income ?

eniaRg adldaloflends. mamielmalio amel®agoem@mI®@ enialRy
QflvoGla@lea .

Define Budget. Explain the balanced and unbalanced budget.

(1@ Mlaniafllio aleoody Mlaiailwio Galdall@leaid.
Differentiate between the direct and indirect taxes.

[ @03 1)00/ Turn over
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@ o - D /PART - D

VIL #0laj: () ®009alOoiM age®®laljo ajom 6o l03|IRRHs OOHOONPLIdH.

(i) 60600 GIGOTMINRE HODOO ARBOIENS AYMY alJOBBIEY &3S
aloslg). 3x20=60

Note : (i) Answer any three of the following questions.

(i) Answer for each question should be about three pages.

76.  TOOMUEYBIlHU0(RETOM aVednInle eetlaliellio AllaIdHid.

Discuss the nature and scope of economics.

77.  ASlayHr®0 HOOT 20a] ag)MIealn® ? al@Elen ManIREmDOeS MSlayHH®O
HdOM aNeuoau®HWD Allvod]dedldeid.

What is indifference curve map ? Explain the properties of indifference curve
with diagrams.

78.  allmomdauflend altem enelnmild:® @oasenyM Al@le:dd Allvolddle ol Pimids.

Explain the methods of measurement of price elasticity of demand in detail.

79.  HODHUHI0ETeR aflei@jo B9305 dldepealie  aflvedle@lhaids.

Explain the price and output determination under monopoly.

80. QUISHOWHNI 2188 Cleeodullm MilavoNmo al@lEuoOUSlHe)ids.

Examine Ricardian Theory of Rent.

81. alem@dlOn WAdMETED ANAIGHIH.

Describe the functions of money.
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