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PART - III

yLÒ¾]WwLNñU / ECONOMICS

(ospLtU, CUYæ}xV nLxLÍqeU / Malayalam & English Versions)

yopkq]i] : 3 oe]¨P¡ ] [ kqoLvi] oL¡ V̈V : 200

Time Allowed : 3 Hours ] [Maximum Marks : 200

j]¡SÇw°¥ : (1) S\Lh|¨asLô]Rs A\ÿa]pORa YOej]svLqU kq]SwLi]¨OW.
IRÍË]sOU SkLqLpÜWtORºË]¤ SzL¥ yPÕ¡RRvyrOoLp]
mÌRÕaOW.

(2) IuOfOvLjOU Aa]vqp]aOvLjOU WrOSÕL j}sSpL j]r¾]sOç
ox]oLNfU DkSpLY]¨OW . \]Nf°¥ vqàOvL¢ Rk¢y]¤
DkSpLY]¨LU.

Instructions : (1) Check the question paper for fairness of printing.  If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

Register Number

r^]ð¡ jUm¡

nLYU & A  /PART - A

WOr]ÕV : IsæL S\Lh|°¥¨OU D¾qRouOfOW.

Note : Answer all the questions.

I. fÐ]q]¨OÐ jLRs¹¾]¤ j]ÐOU JãvOU AjOSpL^|oLp D¾qU
f]qR´aO¾V KLkVx¢ SWLcOU Af]R£ D¾qvOU IuOfOW.
Choose the most suitable answer from the given four alternatives and write the option
code and the corresponding answer.

1. yÒ¾V IÐ Bwp¾]jV j]¡v\jU j¤W]pfLqLeV ?

(a) yLoOv¤y¦ (b) B¤NlcV oL¡x¤

(c) BhU yÜ]¾V (d) sSpLe¤ SrLm]¢yV
The author of wealth definition is :
(a) Samuelson (b) Alfred Marshall
(c) Adam Smith (d) Lionel Robbins

14x1=14
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2. RrcV Sak]yvOU Au]of]pOU jp]¨OÐfVV :

(a) DfVVkLhjƒofp]sæLpÜp]Ss¨V

(b) yÒ¾]R£pOU vqOoLj¾]R£pOU AyÍOs]fLvòp]Ss¨V

(c) yLSËf]Wv]h|pORa AnLv¾]Ss¨V

(d) v]nv°tORa lsNkhoLp DkSpLY¾]Ss¨V

Red tapism and corruption lead to :

(a) Inefficiency of production

(b) Inequality of income and wealth

(c) Absence of technology

(d) Efficient use of resources

3. JW \q V̈ DkSnLY q}f] IÐL¤ :

(a) DfVVkLhj yLi|fL W¡vV

(b) fOs|&kq]i] DkSpLY j]poU

(c) v]fqej]poU

(d) \OqO°]p kq]i] DkSpLY j]poU

Single commodity consumption mode is :

(a) Production possibility curve

(b) Law of equimarginal utility

(c) Law of supply

(d) Law of diminishing marginal utility

4. KqO \q¨]R£ c]oL£V Bèp]\ÿ]q]¨OÐfV :

(a) B \q¨]R£ v]sRp (b) mÌRÕŸ \q¨OWtORa v]sRp

(c) vqOoLjR¾ (d) CvRpsæLU

Demand for a commodity depends on :

(a) Price of that commodity (b) Price of related goods

(c) Income (d) All the above
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5. v]sp]Rs oLã¾]jV c]oL¢c]R£ Nkf]Wqe c]NY]pLeV :

(a) c]oL¢c]R£ vqOoLj CsLñ]Wf

(b) c]oL¢c]R£ v]s°RjpOç CsLñ]Wf

(c) c]oL¢c]R£ oPs| CsLñ]Wf

(d) CvRpsæLU

The degree of response of demand to change in price is :

(a) Income elasticity of demand

(b) Cross-elasticity of demand

(c) Price elasticity of demand

(d) All the above

6. oPs| AkNYgj¾]¤ yop ZaWU Bv]ëq]\ÿfV :

(a) R^. B¡. z]WõV (b) R^. IU. RWpVVRjyV

(c) B¤NlcV oL¡x¤ (d) R^. IyVV. o]¤

The time element in price analysis was introduced by :

(a) J.R. Hicks (b) J.M. Keynes

(c) Alfred Marshall (d) J.S. Mill

7. nPo]pORa Bh|v]fqe v]spLeV :

(a) kP^|U (b) KÐ]Sj¨L¥ WPaOf¤

(c) KÐ]Sj¨L¥ WOrvV (d) KÐ]jV yoU

The initial supply price of land is :

(a) Zero (b) Greater than one

(c) Less than one (d) Equal to one

8. wqLwq] ò]q v]s sn]¨OÐ zqeoLeVV :

(a) TC/Q (b) TFC/Q

(c) TVC/Q (d) CRfLÐOosæ

Average variable cost is obtained by dividing :

(a) TC/Q (b) TFC/Q

(c) TVC/Q (d) None
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9. yoNY oÃq¾]¤, c]oL¢cVV W¡vV :

(a) oOWt]Ss V̈ \q]pOÐO (b) f]qé}jU

(c) fLSu V̈ \q]pOÐO (d) sUmU

Under perfect competition, the demand curve is :

(a) upward sloping (b) horizontal

(c) downward sloping (d) vertical

10. RfLu]sLt]W¥¨LpOtt c]oL¢cLeV  :

(a) yls c]oL¢cVV (b) Sjq]ŸOç c]oL¢cVV

(c) AjOoLj c]oL¢cVV (d) CsLñ]W c]oL¢cVV

The demand for labour is :

(a) effective demand (b) direct demand

(c) derived demand (d) elastic demand

11. NkoLe y]ÈLÍU AjOoLj]¨OÐ Añ]f~oLeV :

(a) RfLu]s]sæLpÜ (b) ApgL¡À RfLu]s]sæLpÜ

(c) kP¡¹oLp RfLu]¤ (d) S^Ls]p]¤ v|LkQfoLWOW

The classical theory assumed the existence of :

(a) Unemployment (b) Disguised unemployment

(c) Full employment (d) Under-employment

12. o]\ÿ¾]R£ NkvefL kq]i]pLeV :

(a)
S

Y

∆

∆
(b)

C

Y

∆

∆
(c)

P

Q

∆

∆
(d)

C

Y

The marginal propensity to save is :

(a)
S

Y

∆

∆
(b)

C

Y

∆

∆
(c)

P

Q

∆

∆
(d)

C

Y



5 6710

[ orOkOrU/ Turn over

13. jLepRÕqOÕoOºLWOSÒL¥ :

(a) W\ÿva¨LqjV SjŸoOºLWOÐO

(b) Svfj¨LqjV SjŸoOºLWOÐO

(c) wÒtUW]ŸOÐv¡¨V SjŸoOºLWOÐO

(d) vLaW¨LqjV SjŸoOºLWOÐO
During inflation :

(a) businessmen gain

(b) wage earners gain

(c) salaried people gain

(d) rentiers gain

14. j]WOf] vqOoLjU RRWWLq|U R\áOÐfV :

(a) l}yV  RWLºV (b) v]v]i fqU j]WOf]W¥  RWLºV

(c) vqOoLjU RWLºV (d) j]WOf]p]fq vqOoLjU RWLºV
Tax revenue deals with the :

(a) fees (b) kinds of taxes

(c) revenue (d) non-tax revenue

II. v]ŸOSkLp nLYU AjOSpL^|oLp D¾q°¥ RWLºV kPq]Õ]¨OW. 12x1=12

Fill in the blanks with suitable answers.

15. DfVVkLhjU yP\]Õ]¨OÐfV  __________ R£ yQì]RppLeV.
Production refers to the creation of __________.

16. oOfsLt]¾¾]R£ o]¨vLrOU IsæL yLÒ¾]W Nkv¡¾j°tOU
SWNÎ}Wq]\ÿ]q]¨OÐfV __________ sLeV.
Most of the economic activities of capitalism are centered on __________.

17. AnLv°¥ __________ DU __________ DU Bp]q]¨LU.
Wants may be both __________ and __________.

18. v|©]Yf DkSnL©Q kŸ]W S\¡¨OÐfV __________ BeV.
Adding up of individual consumers schedule is __________.

19. v]fqe¾]R£ oOX|oLp j]¡¹LpW ZaWU __________ BeV.
__________ is the major determinant of Supply.
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20. oãV \q¨OW¥ DfVkLh]Õ]¨LjOkSpLY]¨OÐ ojOx|j]¡Ú]f nTf]W
\q¨LeV __________.

__________ is man-made physical goods used to produce other goods.

21. ò]qvOU Aò]qvOoLp ZaW°¥ fÚ]sOtt v|f|LyU yLi|oLWOÐfV
__________ ¤ oLNfoLeV.

The distinction between the fixed and variable factors is possible only in
__________.

22. Skã£V AvWLw¾]sPRa WO¾WLi]WLqU Sja]RpaO¨OÐf]Rj __________
IÐV v]t]¨OÐO.

Monopoly power achieved through patent right is called __________.

23. __________ oÃq¾]R£ AjOoLjR¾ Aa]òLjoL¨]pOçfLeV
oL¡^]j¤ DfVVkLhj y]ÈLÍU.

Marginal Productivity Theory is based on the assumption of __________
competition.

24. ^j°¥ keU RRWvwU vàOÐf]Rj __________ yP\]Õ]¨OÐO.

__________ refers to the cash holdings of the people.

25. \q¨]jV \q V̈ IÐ Sjq]ŸOç RRWoLãR¾ __________ IÐV v]t]¨OÐO.

The direct exchange of goods for goods is known as __________.

26. v¡È]f j]WOf]pORapOU AjOkLf j]WOf]pORapOU o]èeoLeV __________
j]WOf].

__________ tax is a blend of progressive tax and proportional tax.
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III. fLRu krpOÐv S\qOUka] S\¡¨OW. 12x1=12

27. yÒ¾V (a) Rvmæ¢ NknLvU

28. WSÒLt w©]W¥ (b) RNkLl. xUk}ã¡

29. kqoLvi] yLoPz]W YOeU (c) C+I+G+(X−M)

30. v]spORapOU c]oL¢c]R£pOU (d) cpoºV
SkLy]ã}vV mÌU

31. j}º WLsLvi] v]fqe W¡vV (e) j]WOf] j]q V̈ WOrpOÐO

32. C£¡Nk}e¡, KqO jPfjv©LvV (f) WæL¡WV

33. wqLwq] v]s (g) SðL V̈

34. RfS¨ BNl]¨ (h) pPe]ã]R£ v]s

35. sLn¾]R£ \sj y]ÈLÍU (i) ke¾]R£ NWpw©]

36. yUNYz c]oL¢cVV (j) z]¨VyOU cL¥ŸeOU

37. ke¾]R£ oPs|U (k) WPaOf¤ CsLñ]Wf

38. k]SÐL¨ j]WOf] (l) v]fqeU, c]oL¢cV, v]s

Match the following :

27. Wealth (a) Veblen effect

28. Market forces (b) Prof. Schumpeter

29. Maximum Social Advantage (c) C+I+G+(X−M)

30. Positive relationship of (d) Diamond

price and demand

31. Long period supply curve (e) Tax rate decreases

32. Entrepreneur, an innovator (f) Clark

33. Average cost (g) Stock

34. South Africa (h) Cost per unit

35. Dynamic theory of profit (i) Purchasing power of money

36. Aggregate demand (j) Hicks and Dalton

37. Value of money (k) More elastic

38. Regressive tax (l) Supply, demand and price
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IV. fLRu krpOÐ S\Lh|°¥S¨LSqLÐ]jOU KSÐL qSºL vL¨OWt]¤
D¾qRouOfOW.
Answer each of the following questions in a word or two.

39. yLÒ¾]WwLNñ¾]R£ oRãLqO SkqV IÍLeV ?
What is the other name for Economics ?

40. Ai]W DfVVkLhj¾]R£ ls°¥ IRÍsæLU ?
What is the result of over-production ?

41. j]x×ƒ W¡vV IÐLRsÍV ?
What is Indifference Curve ?

42. RfLu]sLt]pORa Bvw|U CsLñ]WosæLfLWOSÒL¥, v|LkLq yUZajàV
SvfjU Dp¡¾L¢ Wu]pOSoL ?
When the demand for labour is inelastic, can a trade union raise wages ?

43. ò]q C¢kOŸ]jV KqO DhLzqeU j¤WOW.
Give an example for fixed input.

44. DfVkLhWqORa yÍOsjLvòàOç v|vò j¤WOW.
Give the condition for producers equilibrium.

45. KqO I¢vsÕV W¡vV IÐLRsÍV ?
What is an envelope curve ?

46. WO¾W oÃq¾]R£ Avw|yv]Swxf IÍV ?
What is the essential feature of monopolistic competition ?

47. ks]wpORa AY]SpL y]ÈLÍ¾]R£ W¡¾LvV BqLeVV ?
Who is the author of Agio theory of Interest ?

48. “^jr¤ f]pr] KLlV IUSkæLpVRo£V, C£rðV B£V oe]”&IÐ
kOñW¾]R£ W¡¾LvV BqLeVV ?
Who is the author of “General Theory of Employment, Interest and Money” ?
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10x3=30

49. KqO qL^|¾]R£ kev]fqeR¾ j]pNÍ]¨OÐ mLË]R£ SkqV IuOfOW.

Name the bank which controls money supply in a country.

50. RkLfO WaU IÐLRsÍV ?

What is Public debt ?

nLYU - B  / PART - B

V. WOr]ÕV : (i) fLRukrpOÐ JRfË]sOU k¾V S\Lh|°¥ V̈ D¾qRouOfOW.

(ii) KLSqL S\Lh|¾]jOoOç D¾qU jLSsL ASµL vq]Wt]¤ WPaL¢
kLa]sæ.

Note : (i) Answer any ten of the following questions.

(ii) Answer for each question should be about four or five lines.

51. yLÒ¾]WwLNñvOU Ye]fwLNñvOU ðLã]ð]WVyOU fÚ]sOç mÌU
v]vq]¨OW.

Describe the relationship between Economics, Mathematics and Statistics.

52. NkiLjRÕŸ RkLfO yLÒ¾]W v|vòWtORa SkqV IuOfOW.

Name the important general economic systems.

53. yÎ¡nLjOWPs v]s IÍLeV ?

What is Opportunity Cost ?

54. \q¨OWtORa v¡«}Wqe°¥ IRÍsæLU ?

What are the classifications of goods ?

55. c]oL¢cV W¡v]R£ \q]vV fLSuàV BWOÐfV IÍORWLºV ?

Why does the demand curve slope downwards ?

56. yÍOsj v]s IÐLRsÍV ?

What is equilibrium price ?
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57. j}º WLsLvi]p]¤ j]ÐV Nzy~ WLsLvi]Rp v|f|LyRÕaO¾OW.

Differentiate the short period from the long period.

58. RfLu]sLt]WtORa v]n^jU RWLºV A¡ÀoL¨OÐfV IÍV ?

What is meant by division of labour ?

59. v]v]i CjU oPsij°¥ IRÍsæLU?

What are the forms of capital ?

60. MC &pOU AC &pOU fÚ]sOç mÌU v|WVVfoL¨OW.

Mention the relationship between MC and AC.

61. yLÒ¾]W v]sW¥ IRÍsæLU ?

What are economic costs ?

62. pgL¡À SvfjvOU ke SvfjvOU fÚ]¤ v|f|LyRÕaO¾OW.

Distinguish between real wages and money wages.

63. s]W~]c]ã] oO¢YejL y]ÈLÍ¾]R£ oPÐV NkS\Lhj°¥ IRÍsæLU ?

What are the three motives of Liquidity Preference Theory ?

64. yVãLYVSlæx¢ IÐLRsÍV ?

What is stagflation ?

65. j]WOf] v|vòpORa yLoLj| j]po°¥ IRÍsæLU ?

What are the canons of taxation ?
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6x10=60

nLYU - C/PART - C

VI. WOr]ÕV : (i) fLRukrpOÐ JRfË]sOU BrV S\Lh|°¥ V̈ D¾qRouOfOW.

(ii) KLSqL S\Lh|¾]jOoOç D¾qU KqO kOr¾]¤ WPaL¢ kLa]sæ.
Note : (i) Answer any six of the following questions.

(ii) Answer for each question should be about a page.

66. o]è yÒhV v|vòpORa YOe°tOU ShLx°tOU IRÍsæLU ?
What are the merits and demerits of a mixed economy ?

67. \]Nf¾]R£ yzLpS¾LRa v]fqe¾]Rs òLjLÍqU v]wh}Wq]¨OW.
Explain the shift in supply with diagram.

68. I£¡Nk}erORa Nkv¡¾j°¥ IRÍsæLU ?
What are the functions of entrepreneur ?

69. SxL¡ŸV r¦ BvSr V̂ SWLðV W¡vOW¥ v]wh}Wq]¨OW.
Explain the short run average cost curves.

70. AjOSpL^|oLp DhLzqeU RWLºV oL¡^]j¤ v]s v]wh}Wq]¨OW.
Explain Marginal cost with suitable illustration.

71. yoNYofVVyq¾]R£ yv]SwxfW¥ v]vq]¨OW.
Explain the features of perfect competition.

72. RypORa j]po¾]jOç v]o¡wj°¥ IRÍsæLU?  [JRfË]sOU kR¾¹U]
What are the criticisms of Say’s Law ? [any ten]

73. vqOoLjosæLRf DkSnLY¾]R£ oãV ZaW°¥ IRÍsæLU ?
What are the determinants of consumption other than income ?

74. mcV^ãV j]¡v\]¨OW. yofOs]fvOU yofOs]fosæL¾fOoLp mcV^ãV
v]wh}Wq]¨OW.
Define Budget.  Explain the balanced and unbalanced budget.

75. Nkf|ƒ j]WOf]pOU kSqLƒ j]WOf]pOU Sv¡k]q]¨OW.
Differentiate between the direct and indirect taxes.
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3x20=60

nLYU - D /PART - D

VII. WOr]ÕV : (i) fLRukrpOÐ JRfË]sOU oPÐV S\Lh|°¥ V̈ D¾qRouOfOW.

(ii) KLSqL S\Lh|¾]jOoOç D¾qU JfLºV oPÐV kOr¾]¤ WPaL¢
kLa]sæ.

Note : (i) Answer any three of the following questions.

(ii) Answer for each question should be about three pages.

76. yLÒ¾]WwLNñ¾]R£ y~nLvvOU RRvkOs|vOU v]vq]¨OW.

Discuss the nature and scope of economics.

77. j]x×ƒfL W¡vV oLÕV IÐLRsÍV ? \]Nf¾]R£ yzLpS¾LRa j]x×ƒfL
W¡v]R£ yv]SwxfW¥ v]wh}Wq]¨OW.

What is indifference curve map ?  Explain the properties of indifference curve
with diagrams.

78. c]oL¢c]R£ ke CsLñ]Wf At¨OÐ q}f]W¥ v]wh}Wq]R\ÿuOfOW.

Explain the methods of measurement of price elasticity of demand in detail.

79. WO¾WLvWLw¾]Rs v]spOU KTŸVkOŸV j]¡¹pvOU  v]wh}Wq]¨OW.

Explain the price and output determination under monopoly.

80. vLaWRp¨Or]\ÿOç r]¨L¡c]p¢ y]ÈLÍU kq]SwLi]¨OW.

Examine Ricardian Theory of Rent.

81. ke¾]R£ i¡Ú°¥  v]vq]¨OW.

Describe the functions of money.

- o 0 o -


