No. of Printed Pages : 23

6718

DWARVRTAAI s e
Register Number
PART -1II1

Griybd : 3 et |
Time Allowed : 3 Hours ]
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sllurTsgs Qamererayb. FaLudeller GamulmLiider Semms

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

sews@LiLgledlwer / ACCOUNTANCY

(sl wHmID <Y midle euyl / Tamil & English Versions)

sesranflliureril_b o | anguwings Cgiflelssea|m.

(2) Beob ooz sHLUY owulmear LLEHGCWL W USDHEGLD
S &CHMg(HeusH@D LweT(hds Ceue(hd. LILBISET eUanFeUSD S,

Quendled LiwiemhSSeLD.

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

u@&S - 31 / PART - A

@SNy : Semesisgl eflammés@EnsEh edlenLwafldsa]Lb.
Note : Answer all the questions.
L  Gamgl L @ msener Blrlys.
Fill in the blanks.
1. SLéslme degh dene @&l ety GavwGour AHS
alleneudler @midl Fradl Ly wHrbL L.
Closing stock is valued at cost price or price whichever is lower.
2. @ouy fleoes @Hube s_atpbCarim WBsrar sarEpuy @860

Ol(mHs sWPSSE ST (HF CouemT(hLd.
Provision for discount on creditors is deducted from in the balance
sheet.
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10.

1.4.2013 @@lurleléd eumdlédsLear T 500,000 cumdl eailly 6igD
S aTHESG 12% eul_lg Geaugdlwg I 30,000. 31.3.2014 6w Hlayenaiudle
2 6Ter Ul lg T

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

@ Lwaeter smallwirs Cyréss S iUl iquicd o 6rerg).

Cash budget is useful tool for

@ B iddams _ Gureny Garhpweilé@L.

A Statement of Affairs resembles as a

BOHCLIWIT 6(m Qersg).

Goodwill is an asset.

@Qupdlrsser elpuener allena I 4,00,000. cllpmdled erHLL L. @amrub
% 36,000 erailev, @uipdlrsSlen erl (B wlliy I

If the selling price of a machinery is I 4,00,000 and profit on sale is I 36,000, the
book value of the machinery is .

&55 M & 86T 15 g Czwibrerd sewsd penm
vwetU(BHESLIUBH S DG

method of depreciation is used in the case of lease.

e Cgrsssdler sradlmiden wdliiy T 33,000. < a@r(h Qmsluied
gr&admuler wdlliy I 17,000 erafler spmefl srsdlmuber wdliiy

The opening stock and the closing stock are I 33,000 and ¥ 17,000 respectively.
The average stock is .

@ dummlnder wdiiy odafseEnturg =ig @eromgLb.

When the value of liabilities increases, it results in



IL.

11.

12.

13.

14.

15.

udlrhgsrT @eorud @muybla®d muber L& &S e
CamremmLd.

Undistributed Profit will appear on the side of the balance sheet.
Crréss HL i iquie eremrmid AenP&sLILI(HS .
Cash budget is also called as

__________ Mdlgmser Hlmeiarsdler BLLUL CFassams FHnenen
oemall (h &l esrm et

ratio measures the firm’s ability to pay off its current dues.
@Qm @pliyseEpsdalCu Qmsés Caargw sre @l Glalarl
There should be a gap of between two calls.

@ Bmiobd garm T 10 wSllienw 1,00,000 LkI@GSemeT 6lLITSID&SEHEE
GeuauilLgl. Sjeummdled 70,000 Lki@Gsener WL HCWL CUTEILEGSET aUThIG
@ULS Csramr_me phlnwsdler UG wpsad I G LD.

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I .

QerhssiulL epem el gaflled Wase|b ghyemLw ol uilener
CarbOshds GNULHLear elleLulenarn Cardg er(pgis.

Choose the most suitable answer from the given three alternatives and write the option

code and the corresponding answer.

16.

17.

CarhuL CeueamTiqw eUTLeng e :

(=) QumrmyLiy (<) Qergg (®) eu(mLOTeLD
Rent outstanding is :

(a) aliability (b) an asset () an income

(LY srem eully SPSSLILHMG
(=) aurangSedlppg (<) Wl mbe) (Q) Qseeilalmba)

Interest on drawings is deducted from :

(a) Income Account (b) Capital Account (c) Expense Account

6718
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18.

19.

20.

21.

@r$s erud LIHHLILIHLD SERTHS; :
(1) b saméE

(<) @eoru BLL Sars s,

(@) @aupiled ergidldvana

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

() none of these

sLar elhuemearenil MW 2 Fa D HT&HE, :

(=) CeaissisnGL WIHNFE( samss
(=) Qorss sLammeflger sewrdss

(@) Qwrég sLalbCHTT Hewrdd;

Credit sales is obtained from :

(a) Dbills payable account

(b) total debtors account

(c) total creditors account

10,000 <y, (H&@ 10% iz Ganbg GFe wHliL weanuid Cswiomed
B&sLILL LT pFe 3 Y ar(hsErsE Cobrars Garasuler Crgsib
(<=t) T 2,107 (<) T 2,710 (@) T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on < 10,000 for first three years will be :

() % 2,107 (b) %2710 (©) %2701

@ Bimeuangsler LI Qerggisser T 80,000 wHmid BLLiL| CurmiLger
% 40,000 era@fléd, pLLILy alldlgn <G LD.
(=) 1:2 (<=4)1:1 (@)2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1



22.

23.

24.

25.
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SLiliqgue GQeuellliu®ggielg :

(<) LemTd

(<=1) SloGsaian eramaniEmns

(@) ueawrd LHMID H@GHSaN6 6TewTen!Ens
Budget is expressed in terms of :

(a) money

(b)  physical units

(c) money and physical units

Bleneoapged wpanpuded snl LmafldEgs Carhasiu@n eadlub uSuiiubelg) :
(1) BLUL Sanrddled

(=) P& Seamrddled

(@) BLUL SaT&HE SOOF (PSHOL SHenrdsled

Under fixed capital method salary payable to a partner is recorded :
(a) in current account

(b) in capital account

(c) either in current account or capital account

@ Bmwd NHEs Famiqg HsLLF SempliLsatlen eramamilsans :
(1) e (=) @ram® (&) epam)

The maximum calls that a company can make is :

(a) omne (b) two (c) three

gl Lrmafl ell@bGurg ysw @eru udliey eb4s55860mHg LW
@oru udlie] alflss5mas sSSTL Henl LILg) cildlgLd = @.

(1) gD (=) PF® (@) Sursd

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

(a) Gaining (b) Capital (c) Sacrifice

[ Sl / Turn over
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26.

27.

28.

29.

ydw sl Lmefl Carseansude sasELLILBHSH DG
(<) s adlsd () (s s (@) Surs cdsn
is calculated at the time of admission of a new partner.

(a) Gaining ratio (b) Capital ratio (c) Sacrificing ratio

enUAplLs samsdled aure] emeussliul L Ggrens T 700. ol
Qewg ukiGsmer NGCeaeluih Csiis cuamsuller BLL b T 200 erafled
wpaedler sriy

(<=1) T 400 (<) T 500 () T 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(@) ¥ 400 (b) T 500 (€) T 300

2010 gamauifl 1 - sLatBbGsmr T 1,21,000. 2010 g&bUT 31-6 SLaibCHTT
Qsreng I 1,30,000. <6k 6uT6mTlG 6 5L6ﬁ5@§W@5@ Safgs Qrrésb
% 2,09,000 erevfled ojcueumanTqed FHLam ClSTETLPSHED G LD.

(1) T 2,00,000 (<) T 2,09,000 (@) T 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is ¥ 2,09,000 then the credit purchases during the year
is:

(a) % 2,00,000 (b) ¥ 2,09,000 (©) ¥ 2,18,000

Csinrerd egoubhieus) :

(=) Qargg GCalieuamLaugme

(<) Cargdlen sHengeilane) GmmaismeD
(@) uewsdlen LI GeDeLSTED
Depreciation arises due to :

(a) Wear and tear of the asset

(b)  Fall in the market value of asset

(c) Fall in the value of money
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30. um@seer Hmiobd emilidlipriy GewwbCurg BEInLSS 6T LIk@ (pged
(<=1) 24Cg flanauier QnsELo
(=) @pwd
(@) odshse0
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase

UGS - o, / PART - B

@olly: () eremeuCuenid LSE eSlammésEnsE ellawaldseyb. 10x5=50

(i) smsHw sring alarsser geubleuradH@LD 50 CUTTSMSHEHEHE
WBamoed elen_wel&ge,Ld.

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

(i) Answer to theory questions should not exceed 50 words each.
G lq UL|GTET GU(THLOMEITLD GTEITMTC) GTEI6 ?

What is accrued income ?

Qrrésl QUNISOSET BhHeners Fnnis.

Give five examples for cash receipts.

@hepll LHe PpanéE euemTal&EEHeTDd S(Hs.

Define single entry system.

oSSR wevpuled Csubrernd sarsd(Hsd LM GOLL uamrs.

Write notes on revaluation method of depreciation.

U@ @nUbpliL) eremmmed eremen ?

What is forfeiture of shares ?

[ Sl / Turn over
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36.

37.

38.

39.

40.

2 W @eMULD GTETMTE) GTEITET ?

What is super profit ?

gl - euenrellessad &(Hs.

Define Ratio.

Qupdlrsder 5g Cswiwrerd I 25,000. sflss Hliude|, wromliLde| sms.
Give adjusting entry and transfer entry for Depreciation on machinery I 25,000.

Epsaam_ eleurhisemerds CQaranr® HneiasHer rusms searTLHs.

CsT_&8 (P T 1,60,000
@mnd s % 1,80,000
eT(hLiLy T 36,000
S (HSH6L (LPSH6L < 10,000
What shall be the profit of the concern if :
Opening capital < 1,60,000
Closing capital < 1,80,000
Drawings T 36,000
Additional capital < 10,000

Gemeupd elleurmiseamerds Caram® CrrGsri(h weapuied Cguiwrear addlsLd
STEE ().

Qergdlen oLsselened T 1,00,000
@m& iy % 10,000

vweneaflliy sreod 10 <y er(HSer

From the following particulars, find out the rate of depreciation under straight line
method.

Cost of assets  1,00,000
Residual value < 10,000
Estimated life 10 years



41.

42.

43.

44.

Hlenawd Clarggisser ellhLmar elflssams saumsdl(hs.

Hlenevg QFTsgisser ¥ 1,00,000
Gsuibmed ¥ 25,000
&l LIen e < 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets  1,00,000
Depreciation < 25,000
Sales < 3,00,000

BOCUWT sLbg Brean@ garhsafer srrefl @earusdla eperm i, 6w
Qsretpser erans Gasramh sersd L _LUbhSng. sLBS BrenE <6 (Hsaflen
QTUBIGET LdeTelHLomm)

2001 - % 12,000 ; 2002 - % 18,000

2003 - X 16,000 ; 2004 - X 14,000

pHEuwfler wllemus samsshs.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - ¥ 12,000 ; 2002 - ¥ 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

grysm, shHur erenm sl Lmetlser panpGui 4 : 3 eTaid alflgsHer @evmuib
uSlibg eubgent. Cemawimr eremieleny @arLssle % ererm LIBISQ dal (H&EGHE

Carggent. Lw @eruls udlie) alflsd sanssHs.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

LI T GOOT Iq. U1 60T 6l 60) [ U ) (@QJLDL'D eerm I 100 @ﬁg,Lb 1,000 umi@semer T 20
wpearwsdled CeuetludlLgl. @HUCUL®H udle| HmHs.

Pandian Ltd. issued 1,000 shares of X 100 each @ a premium of ¥ 20 per share. Pass
Journal entry.

6718
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L@ - & / PART - C

aCaeibd Bhg lamssErss el wallésalb. Geunmier 45 -aug)
emeln@ sLLmuw alenLweflEs Couam@Hi. 5x12=60
(i) smsFwed FiHg lamsser gealbeurambEGh 150 UTTSMSSEHE®E
WOsnwed eflen_wielégad.

Answer any five questions including question number 45 which is
compulsory.

(i) Answer to theory questions should not exceed 150 words each.
45. (<) 31.03.2005 Sjemeppw @ pLumieferulg upue sLarmeflaser I 65,000.
sNE&s_(HSOSH6T

GOy : (i)

Note : ()

(i) % 5,000 euryrds sLer CUTSCS (SIS,
(i) sLemellgdr g 5% UTIT BUSHLET REIHE 2 (HEUTHSGS.
(i) sLammeflsear g 2% SETEBLIG RFIHE 2 (HoUTSHEGHS.
sflaas_(Hlu uleyser hgl, Qeualeurmiger QmlsE sars@seted creuelmm)
Coremmid erens &T(Hs.
3|6V
(<=4,) Slm. engen erarUell arg) F (e henmll Lidley wpeppuiled LiFmofsg)
au@&Spri. 01.01.2005 wHmib 31.12.2005 Y Fw Brisefle eurg
QFTSgIEHEHD CUIMILILESEHLD SpSSETLUTn @)(HHSE.

01.01.2005 |31.12.2005
3 4

m&ulled Qrrésd 20,000 30,000
LU sLarmeflger 1,60,0001 1,90,000
WPSDH\SET 40,000 40,000
<3| D &G 10,000 10,000
LD SLeibGHTT 1,00,000{ 1,20,000
& (mLIL 70,000 1,30,000

Sleum jeueuraimga I 40,000 F(hHsed (PS® QUL TT. el Fang QFTHS
Ceewelmsrs T 80,000 Hmbwu T(HSgHE CsmeawrLmi. 2005 -, b
<TG DEHTET | CUTG @eorLid D|VEVG| BHLLLD SEHTL_Hl&.



46.

47.

48.

(@)

11 6718

The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :

(i) Bad debts to be written off I 5,000.

(i) Provision for bad and doubtful debts be created at 5%.

(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

Mzr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 {31.12.2005
3 3

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000{ 1,30,000

He introduced an additional capital of I 40,000. He withdrew X 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

Cgurargder cuamrellodssand sms. Cubreard Bss Ceudmigwsen

Coemaeuser wWreneu ?

Define depreciation. What are the reasons for providing depreciation ?

QrréssS L Ll iquiedlem SETenLD&ET HMILD BHENELDEEET 6l6TEEs.

What are the characteristics and advantages of cash budget ?

Blenay (Lpsed (LPEMEGLD MMILIHILD (PG (PenEGLD 2 6Tem CoumLIm(h&6T Wwirenal ?

Distinguish between fixed capital method and fluctuating capital method.

[ Sl / Turn over
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49.

50.

12

Gursear swmilly Blimeuend 1.4.2010 @jemm) I 1,95,000 wdlliyerer QuibSrsens
aurmidlugl. omg Blmejeugnsrer Gswey I 5,000. eperm <y, 60r(H&eT
vweru(Bsslul L 9pE seualwpdrnd I 1,20,000 -&@ psliulLg.
< @THCHTHID 10% aisd Csuinrard Hlaasseumanr papudd Baslii
Couamt(HLb.

sassrear(h WwrrE 31 - préetr® (WigeusTss CEram® (WpHed eperm)
ABTHEEHSEG QUBSHTLD Saurd@, CHUDTEND SawéE SWTT ClFuis.
Mohan Manufacturing Company purchased on 15t April 2010 machinery for ¥ 1,95,000

and spent X 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

Meeu(md efleurmiseners Clamerr(h :
(=) Cworss @eoru aldlgn

(=) Blar @eoru alldlsn
(@) Quss Qeru Hdgn Waadlweipan sarsdsl(Hs.

4 3
el LIeneT 2,00,000| @uiplrd eHmled HLL b 1,600
QrEs @eomLib 50,000f qui" 14 QuHDg 800
Bireursd Qgewey 1,000| fler @evmruiid 32,000
dpueens CFeve] 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

3 3
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000 |Interest received 800
Office expenses 1,000|Net profit 32,000
Selling expenses 3,000




51.

52.

13

Garem, Lealem erapd gl Lmaflser wpanmGur I 60,000, T 20,000 wpsedl(h
2005 paeufl 1 -1b BTeT em Fal L Teamenng Qsmile Qgrimdlert. 2005
g&Fbum 31-1b Bréerm( Pplgeuen D <,6wTlq6T @eTULD (2 L 6Tl lg 6
FapliLl L eveusenerd sMEELHb ey ) I 12,000 wpse W eully Y am(HdaE
6% ALSHESUILNSDG. UbOUaNSGSE oaFubd Yarhas@ I 3,000
Si@IHssliul(herergl. ps warh Carer er(HSs Csmens I 2,000, LIG6IET
(&g Csmrens I 1,000, Sisnarear aillg wpeppGu T 100, T 50 <y @Ld.

Carem, LT BHlw @@meubd Fowrear alldgsdle @eoruwd LS ThHg)
Csreteusrss Caram( @aorUpLl L LSTe| SrEamaUd, dnl L Tailg e Lpge
SSGHMETLD (LrHUHD WPSOL (pepm) SWmlése,b.

Cheran, Pallavan are partners with capitals of I 60,000 and I 20,000 respectively
on 1%t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was % 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of ¥ 3,000 per annum. The
drawings of the partners were Cheran X 2,000 and Pallavan X 1,000 ; the interest on
drawings for Cheran being I 100 and for Pallavan I 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

OFeeuld euenywm Mo WHMID AeP&ESICLHD T 10 WpswdliiLjenuws 1,000
Ui Gsamer @mdl Sienwliy T3 HessTs srramsdleanme emilibpliL dguiger.
@&l 800 Lm@Gsmer LBGsTEMESE T 8 aIgD (peugb CFaudsliul L
ui@Gsarms wHGeualuih Celgg. Csameuwrear GNUCULEH Leysdr HHg,
UG @nilbpliy seéE boOmIb pHeiler STUL SaTéE SWTT CFlwiea|b.

Selvam Ltd., forfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at ¥ 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6718
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u@&d - /= / PART - D
SO : eTemeuGuienild epenmy cllammaaEndE el walldsa|b. @eupmer 53 -eug
emelpE ST elenLweflss CouenT(hLd.
Note : Answer any three questions including question number 53 which is compulsory.
53.

(1) . Sipsraer eraruel wppand Cupr @riev L udle| wepulled e
FHsmar eeugglererti. Spssam eleurmiseailadmbg 31.3.2012 préarm(h
(PlgeMID <} eTlq DSTET ST MU BL L SErébandu|D HmID @ LI

Blena @MllenLiud swri CFuwiwe]ib.

1.4.2011 | 31.3.2012
4 4
sL TGS 37,500 43,750
<3| D &G 2,500 2,500
Qrr&sbd 6,250 10,000
FL_eoTmal&6rT 62,500 87,500
& (mLIL 25,000 12,500

wHM eNeurmiseT

Tr(hUyseT

QAupp FerErnLig.

<2A6flSs SeTEnLg
sLammatsetOmBg CuDD Qrrésid
SLABCHMTEHE Qeasdu Qresnd
edlhueners FlmLiuL

QameTpged L

upue Qe ser

g
10,000
3,750
2,500
1,35,000
1,12,500
3,750
1,250
8,750

simpsar g Csiwrard 5% BasiiuL. Couam(hib.

360605
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(<=4,) A, Berarm gl Lrmeflser peopCGur 3 : 2 eremp allflssdled @emru BLL D
udlirbg eubsert. 31.3.2012 -opb BreveTw @Q@@ULBlene @Ml

eTeu(mLomm)

Qurmyiy e 3 Qlgng g &a6r %
QeausgisnGNw wrHoIFSL[H 75,000| QrrésLd 15,000
sLeibGHTT 1,20,000| gyl mLiLy 30,000
FL_6THET 1,35,000| &1_esrreflaser 1,50,000
Quns s 45,000 @uslyid 75,000
(P &6 EE6T: &g 1D 4,50,000
A 3,00,000 WsSHaar 1,00,000
B 2,25,000 5,25,000| 5 Qi 80,000

9,00,000 9,00,000

Sjaurser 2012 gurd 1 ey ‘C aaueey  SPESTam b
FhaL_ (HsL&EHEHE&LLL(H % uBSlnE sgmlLrellures Carsgis Qamerer eliLs
Ol mesTL_ 6w,

(i) ‘C'%1,50,000 psed Qaram® euy Ceuamm(hLd

(i) mHEUWT T 1,00,000 erer wHUGDLLILL 2 6Terg)

(i) sSLligL b g T 20,000 Couiwrend BoH@Gag

(iv) sLatBGCsmhe T 30,000 CUTEEssLILIL. CeusmT(HLD

LOWLHUIT NS FMESG, WPSH SMEGSHET LOHMD LW &gl L rarrenLoud e
@muyblened @Ol swimi GFiwie]|ib.

[ Sl / Turn over
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(a) From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on
incomplete double entry system.

1.4.2011 | 31.3.2012
3 4

Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500
Other details : %

Drawings 10,000

Discount received 3,750

Discount allowed 2,500

Cash received from debtors 1,35,000

Cash paid to creditors 1,12,500

Sales Returns 3,750

Purchase Returns 1,250

Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a.

OR
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(b) A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :

Liabilities 3 Assets 3

Bills payable 75,000{Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000 |Goodwill 80,000

9,00,000 9,00,000

1
On 15t April 2012 they agreed to admit ‘C " into the firm for gth share of future

profits on the following terms :

(i) ‘C’ to bring ¥ 1,50,000 as capital
(i) Goodwill was valued at ¥ 1,00,000
(iii) Depreciate building by I 20,000
(iv) 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new
firm.

[ Sl / Turn over
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54. &Cp Qar®Hssliulg@sEL daurmsmad Qsrar® $Hmwd. & woanfl
Sjaurseflen 2004 wrrE 31 -1b préerm(h (pigeueL b Yy arHEE@GTw eSlwumumy
@Qaru pLLS SaTEmEILLD, bBTenerl @@ UL Hleva&s@GHlamuud Suimr

Qewwey.

QmLiumiey
edleumid UMM Qe

4 4
(psed 7,50,000
Qpr&sbd 40,000
HL_ig 1D 4,00,000
FLDLIGTLD 1,10,000
UL enaWw|b euflud 21,000
QFTL&&E Fradl (L 1,20,000
AuipSrd 1,20,000
eT(hLIL|&eT 40,000
QaETeT(pHE 5,00,000
eNpLiene 7,50,000
2 GTGHN&SE, Faedl 5,000
erfl@ummeT LHmILD eumu 37,000
UHUe &L amaflser 2,50,000
LhUe sLeBGHTT 1,20,000
Qumsp@w wrHmE FLHs6r 53,000
LIBISTSTUILD 28,000
SL_6T 60,000
QUG L_6oT 2,000
eSlard LD 16,000
Qupm sdley 6,000

17,14,000 17,14,000




gMsa_(hGe0s6T :
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(i) @msls srsdlmiy T 1,40,000
(i) &l Bg Csliwrerd 10% p.a. B&Es
(il) s Bg 10% p.a. eully 2 (HEUTHEGS
(iv) @engal iy Qumm sley T 1,000

V) engmliqF Qeausdlu Fbuerd I 10,000

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss

Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance

Particulars Debit Credit
% %
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000
17,14,000 17,14,000
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Adjustments :
i)  Closing stock I 1,40,000

ii)  Write off depreciation on buildings at 10% p.a.

(

(

(iii) Provide interest on capital at 10% p.a.
(iv) Commission received in advance I 1,000
(

v)  Prepaid Salary I 10,000

55. Gemeumd @muLblenevd @mlLelmbs beareumeiamalnenns seanéd (Hs.
() pLUy aldlshd
i) Breow aNflgd
(i) Yy sl Qurmliyser aldlgb
(

iv) o fleowirer edl&lgLd

2008 womig 31 -1 Brewemw RHLLEleneos @GHBILIL.

QuIrmyLiygen 3 (AEIEEIEL:T) 3
EICIC 70,000| flepevi Gsmggsae 65,000
STLIL|SET 5,000\ gr&d) (mLiy 15,000
FL_GNHET 37,500l upLie sL_erefger 30,000
sLebGHTT 25,0001 QumisHEAw WwrHnEFEL 6 10,000
aumdl Ged cueyliLmhm) 5,000| Qyrésd 5,000

BHALWHT 17,500
1,42,500 1,42,500

From the following Balance Sheet calculate :
(i) Current Ratio

(i) Liquid Ratio

(iii) Debt Equity Ratio

(

iv) Proprietory Ratio
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Balance sheet as on 31.3.2008

Liabilities 54 Assets 54

Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500(Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500

1,42,500 1,42,500

emeumd efleugmiseafladmbgl s, erlired, G 2005 ISBIGERSSTE ClITESs

S uliguied swmm GElwe]L.

SHL_65T SHL_65T G060l | LIVEUMES | I EVIOUVST
LISD | eQhLenes | Qamen(pged | < Qgeveymem | OFeveyser
3 3 3 3

soaureu il 60,000 36,000{ 9,000 4,000 2,000
dreuf 82,000 38,000| 8,000 3,000 1,500
LOMT& 84,000 33,000( 10,000 4,500 2,500
LTV 78,000 35,000{ 8,500 3,500 2,000
Gw 56,000 39,000| 9,500 4,000 1,000

() Qsriss Crrés @@Ly I 8,000.

(i) GUTIYEHMSHWTETTSHERSHE ATNESILLL SLalen STeDd e LDTSLD.

(V) SQIeuesE CF6|56T 6 TS STe @lenL_Gleuatludle ClFassLiLi(hdlemmer.

Fr&5afECaTT AdSs HLalen ST @rem( LOTSBISET.

Fa.60l LHMID LM ClFe|s6T G wrssdle Ceassliti CeuaThLb.

6718
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Prepare a cash budget for the months March, April and May 2005 from the following

information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses

% % % % %

January 60,000 36,000{ 9,000 4,000 2,000
February 82,000 38,000{ 8,000 3,000 1,500
March 84,000 33,000| 10,000 4,500 2,500
April 78,000 35,000{ 8,500 3,500 2,000
May 56,000 39,000 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance X 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.
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Gaar &Grev SOGLL Bimwb ukQsrerm T 100 ws wHlyemuw 20,000
uBi@sener T 120 -5@ CeuafllliLg). Qsrens Wereumwrny CegsLliuL
Couar(hLd.
MlamrenriLigdler Gumg T 25
R&1&E g6 Cuirg T 45 % 20 peveod o L)
e Aempliler Gumg T 25
@nid emplider Cumg I 25

LIBIG&ET Aenandgibd afamanilssiul () @asd@h Cetwliul Ler. @)
SdPULS@ERD NlOHSsUULH CFTHSHT DATSHD (PHDLWTS

QupliulLer. GHUCULOU udeyser 5HH UBISHSEG SaTdH®E, LILIGWPSEO
SEEHG, USST penanind saumd@ woHmib @iy Hlaves @iy swmfléseb.

Susan Grace Ltd., issued 20,000 shares of I 100 each at I 120 payable as follows :
On Application T 25

On Allotment < 45 (including premium < 20)

On First call 3 25

On Final call 325

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.

-00o0-



