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PART -1II

K€% AP0 / ACCOUNTANCY

(Beord 5000320 R0 8 8Pe0e8 5552000 / Telugu & English Versions)

RSI0TIS : 3 (T0eo | [ h’a% SIPB0 : 200
Time Allowed : 3 Hours | [Maximum Marks : 200
BIeS (1) S00|Eses VD83 (DFDER, EIROMP HOBD0B0E. DS E00T DFB0E

€3 DRATTR), DO TS WTPHED 236050 BOATZATV0E.

(2) ©POToERE S5000%D @oEBR DT Deo Bwe e Ford Voe
SPBR0 GDBIA0H0E. DBDEPOED DS SDABIA0B0R.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.
geo - A/ PART - A

1SS 1 o) (DD Jrerdo aded. 30x1=30

Note : Answer all the questions.

L g0l 8 B0Hos.

Fill in the blanks.

1. SRy degd hoRben &8 S 58, 6 SESre &08 e Dend
Eozed.
Closing stock is valued at cost price or price whichever is lower.
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2
RO HYESE* DG Hemrde I (DS 00 EDIFS.
Provision for discount on creditors is deducted from in the balance

sheet.

1.4.2013 &2t a8 @ose T 5,00,000 a0 Heso 12% & ainmr Srhood.
S90S $& T 30,000. 31.3.2014 5 BYowedyS H&

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

S S e &BHIMEDHS FEo.
Cash budget is useful tool for

552356{55@@ D08 030 S0 D Sdnod.

A Statement of Affairs resembles as a

HEDS &I36 Q.
Goodwill is an asset.

A8 DB B8 T 4,00,000 508050 B0 P eegfo T 36,000 @onSSE, oo
RBooE) DIE Dendd

If the selling price of a machinery is < 4,00,000 and profit on sale is I 36,000, the
book value of the machinery is .

der H08GY0E® EE0EL PR GHTPANE.

method of depreciation is used in the case of lease.

Eidelel] Qexy o803 SwAoD) Qexen K3 T 33,000 8050 T 17,000. Hivéw Qex

The opening stock and the closing stock are I 33,000 and X 17,000 respectively.
The average stock is .



II.

10.

11.

12.

13.

14.

15.

3 6719

Yoo ergsd Deod POAJYK ©& & (H8HO%00.
When the value of liabilities increases, it results in

H038 50 ergfo BIO s HGES® DS &otnod.
Undistributed Profit will appear on the side of the balance sheet.
S 2ged ol ErTe ©0trdD.

Cash budget is also called as

(508 asPowe BYoH BT D8 KBk,

ratio measures the firm’s ability to pay off its current dues.

Bo& e Eﬁacﬁé 9@336536@ OGO,
There should be a gap of between two calls.

a8 Boad a8 T 10 S 1,00,000 BB (Hesed @b BRI, 70,000 1
SrEDH SRS ©asrgon. T SSd Srerdo T

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I .

[N Hord (DEegEiraire o) ey HBK i) DoH8 08 £rdasn SRS 858 0Bt
0020068 JIPErae]) TPabod.

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

BOOTNS @
(a) o) (b)) & (c) eTeOho

Rent outstanding is :
(@) aliability (b) an asset (c) an income

rodarisred $& 8 S0 dFchaHEod :
(a) oTO%H grse (b) Dol gree () Xgbre gree

Interest on drawings is deducted from :
(@) Income Account (b) Capital Account (c) Expense Account
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18.

19.

20.

21.

e e°gio B8 269 TchetHEod :
(@) PR gree

(b) ergSape grae

© 33D =D

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

(c) none of these

05 JESrod B Lod (58P0 :
(@) BDYoTOR Depe grae
(b) DwEo Lesride g

(c) o Lerrde grae

Credit sales is obtained from :
(a) bills payable account
(b) total debtors account

(c) total creditors account

210,000 3 OTe08 10%HS SN0 Dend Drdod® Todd et ogo
E5orhise :
(@) 2,107 (b) 2,710 (©) 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on < 10,000 for first three years will be :

(@) T 2,107 (b) T 2,710 () T 2,701

2.8 aTgardo BoE) (B0 edgen T 80,000 H8n (B8 BYo) wrgsEen
340,000, @00 (508 RS
(@ 1:2 (b) 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1



22.

23.

24.

25.

26.

5 6719

2geNH G Erdsorr HEEePS :
(a) e

(b) &85 crdexn

(0) Sy $HBA FE ey

Budget is expressed in terms of :
(a) money

(b)  physical units

(c) money and physical units

28Hresso dedos®t a8 ap°?§©°‘§3b§ BYOTAS B0 BAS® $Te8HE08 :

[
(a) EBo¢S grars®

(b) S grars®

(c) ¥BoeS gree Sor Srels grae

Under fixed capital method salary payable to a partner is recorded :
(@) in current account

(b) in capital account
(c) either in current account or capital account

B0 adHIn 508 &) Koy :

(a) 288 (b) Bok (c) Koo
The maximum calls that a company can make is :
(@) one (b) two (c) three

a8 a;°ﬁ©°58)3 DBW0T HK00H0SE, Eresd o8y @@@ S080%0 & eo8s 50?’.%3@@ Eﬁacﬁé
S A8 -

(a) Tandoh (b) Soredd (© &5

At the time of retirement of a partner the difference between New Profit ratio

and Old Profit ratio is ratio.
(a) Gaining (b) Capital (c) Sacrifice

D &S gl (H3F SoaHos® BET.

(a) Tondoh DY (b) Sreid QY (o) %K Y
is calculated at the time of admission of a new partner.
(a) Gaining ratio (b) Capital ratio (c) Sacrificing ratio
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27.

28.

29.

30.

_?E)é 3‘5526 geEr (8&E @ond Swego I 700. 3155260 3263&?6&?3@ ?’.9)26:3?5?._) 50
T 200. Soreid 6&63(5 :

(a) 400 (b) < 500 () < 300
The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(a) 400 (b) T 500 (©) T 300

Bocaresen 1.1.2010 ey T 1,21,000 i So803» 31.12.2010 & T 1,30,000 e
ST, © IEed HewrdedH BYoDS K& T 2,09,000 @onds @ s BID
w5 PORE)

(a) % 2,00,000 (b) ¥ 2,09,000 (©) 218,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is I 2,09,000 then the credit purchases during the year
is

(@) ¥ 2,00,000 () T 2,09,000 (©) ¥ 2,18,000

B80S0 B se8orr BB :
(a) &Ry Hirhde

(b) @R ST Densd ko

(€) &e Dend HEESE0

Depreciation arises due to :

(a) Wear and tear of the asset

(b) Fall in the market value of asset
(c) Fall in the value of money

'§1M @‘35{5:60 3635533&?60“%633 02D Do) 28 Sredso :
(a) S8y Bome &otnod

(b) &rpood

() DBIDHSOB

When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase



7 6719

grKo - B/ PART - B

B8 1 () DIV D8 DB IBrrEo adod. 10x5=50

(i) BADHd DD Jdreraren w898 50 JTroBH DoSERED.

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

36.

37.

38.

(i) Answer to theory questions should not exceed 50 words each.

TIPS SEPAH0 @08 DNE ?

What is accrued income ?

SKE TrEH0B 58 &TPsTPSeen azéogo&.

Give five examples for cash receipts.

2,08 B’Jég NPT K)éogé)oéo&.

Define single entry system.

S8 Bog) HIBPegosd Hrdo BN Ddes T°aDod.

Write notes on revaluation method of depreciation.

NG FGHB0 @08 DS ?
What is forfeiture of shares ?

SPHE (F°eE5 0908 HDEA ?
What is super profit ?

QYBI ALgDosok.

Define Ratio.

aholgrep E5HHEe T 25,000 0% $8ertn dold $HBa (ErGHHS dodess TvaHod.

Give adjusting entry and transfer entry for Depreciation on machinery I 25,000.
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39.

40.

41.

BN woIe eprdorr sl K)oé &PgT. Bézroiﬁo& :
8085 Doreddo T 1,60,000

SR Sorerdddo < 1,80,000

o sLseen T 36,000
%D Sorerddo < 10,000
What shall be the profit of the concern if :
Opening capital < 1,60,000
Closing capital < 1,80,000
Drawings T 36,000
Additional capital < 10,000

&S doee HoD), @owé? 8 Aot E%ihde Bend 880508,
esde §°:6C)§56 < 1,00,000
&%) Dend % 10,000

wo$Te EDEw0 10 %

From the following particulars, find out the rate of depreciation under straight line
method.

Cost of assets % 1,00,000
Residual value < 10,000
Estimated life 10 years

?86 00 &388&&5 DB B&0T08 :

?(\36 esdoen < 1,00,000
BB < 25,000

QB ASeen < 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000

Sales < 3,00,000



42.

43.

44.

HEDSK Trentit) Hisen ergre Gws) Kuri) o e 88, S0 @) i)

EPERPLD YO BITHOD :

2001 - X 12,000 ; 2002 - X 18,000

2003 - X 16,000 ; 2004 - X 14,000

EDS Ioeed)) B8joSod.

Goodwill is to be valued at three years purchase of four years average profits. The

profits for the last 4 years of the firm were :
2001 - ¥ 12,000 ; 2002 - X 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

FBE B0 oy rgren 4 :3 APBE® HoHBoerdd. TS ergre’ %mw@’

Q85T 363135533&06. S8 gl AYBI 8&0S0d.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

ForsS DMBE 2848 T 100 DenBS R 28R T 20 (HNHcHos® Bwgo 1,000 DI

0 Dok, S o8 33 BHod.

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of I 20 per share. Pass

Journal entry.

6719
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N8 :

Note

45.

(b)

10

gro - C / PART - C

() EHII0 (B> wand 458 5B I B (BHODH SSrrSo aFed.  5x12=60

(i) BDHE BHoBH Jreraren aﬁs&é‘;’) 150 HTeeBd oWSETEDD.

(i) Answer any five questions including question number 45 which is
compulsory.

(ii) Answer to theory questions should not exceed 150 words each.

31.03.2005 52 (©SHS 5By B ¢0d :
AAY Boes|iinen T 65,000.
Soerey -
[~ o~
() 8 Doy o erden T 5,000.
(i) TR LB KoWSENE Lerod 5% TS o).
(i) SoealTReB 2% EJ20LD IT)ED.
$therin DEPSHERes T°ohod ook 8D &8 rerd’ Jo° GoLrdr SrHod.
S

& S 85 DY 20BBE JGeSos® JBEeERS.  01.01.2005 5880
31.12.2005 &7 008 een 0O e)en & JFore &IHoW.

01.01.2005 [31.12.2005
N N
IS 5 20,000 30,000
DG Boea|idyen 1,60,000| 1,90,000
T‘bé%eacﬁae» 40,000 40,000
$&36 10,000 10,000
DY Sosaresden 1,00,000{ 1,220,000
(‘0@5 70,000 1,30,000

@aDS ©iSorr T 40,000 Sregto SHEmmth. Pod wsdore M T 80,000
é@ém&&. 2005 503&0°A8 ergio S ?6@0 E0RPK508.
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(@) The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :
(i) Bad debts to be written off I 5,000.
(i) Provision for bad and doubtful debts be created at 5%.
(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

(b)  Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 {31.12.2005
% %

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000| 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

2o bl SIN) 2065230750&. 2o bl SIN) fDUDé;D B20%HE Ko 8BS ?

Define depreciation. What are the reasons for providing depreciation ?

S 2G5 BwE) oFeren B (DRSNS ?

What are the characteristics and advantages of cash budget ?

?36 SP0SE b0 LB JeBEBY Sress deebo 553(5?3 BeSDA ?

Distinguish between fixed capital method and fluctuating capital method.
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49.

50.

12

IS SrKagars)0oh 8o 2010 HBS 15 T1,95,000 0% cholgress SiPen 3ok
BB HEHFIDHEP T 5,000 IYoDod. HrEE) Feo RBPADS kodbo B
T 1,20,000 0% JEonoed.

?’géas"owme) A0St Hex 10%S°S Edordise B§)omed.

NP 58 318° SoADer éaﬁé%;)éa oo(Ere grEe N8 SVrHe FrErRd SASedd

SOHo&.

Mohan Manufacturing Company purchased on 15t April 2010 machinery for % 1,95,000
and spent X 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

Brps ST, Spo ooy AYB, B o°F AYPB Hda» ©HBVBOR v IHAY
88)050&

N N
OIS D 2,00,000|ssr0(zeer DEcHosE g0 1,600
Spo erglo 50,000|r08 & 800
SPTeD H5asren 100012558 erggo 32,000
DEcH Hgasmen 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

% %
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000 (Interest received 800
Office expenses 1,000 (Net profit 32,000
Selling expenses 3,000




51.

52.

13

2005 2358 18 BBH, H9BS 53 T 60,000 50650 T 20,0000 HorodTres®
arﬁﬁigaﬁw@o. 2005 80285 318° S0AdS deedd (&60)08506550 oo HBKISE
&858 Sooh) N8B ergio T 12,000. Sorogdon e 6% éé ©0NBoSIDE0H. o“agéﬁ
e T 3,000 S0 SPoBoHd OB, FHIEne Podaerisen 386 T 2,000 K085

H9BS T1,000. Podarisron $& D86 T 100 HOK HYHS T 50.

BEB, DB BETD gridenre HBRBL®, PSP FPRHAS grae LHBAN
FREIRENO SO grEe ST BOHo&. SarertsTren SPEHEP GotrcH (éé)z)&nég)

gPoBo&.

Cheran, Pallavan are partners with capitals of I 60,000 and I 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was T 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of I 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan X 1,000 ; the interest on
drawings for Cheran being I 100 and for Pallavan I 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

e OWBE 2858 T10 DenBd 1,000 S8 2 IS0 D08, ©d BT =S
wan IS 525 T3 BYoSEAD. DBS® 800 DLy b 2.8)088 I8 BOA &0 VeHEIR.
© O BPoSDEID. WBHBEFS DePHERe ToAHod LBAKL RS Y grae SO

S0S Basby grEret 8D graren S0 DOHoA&.

Selvam Ltd., forfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6719
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88

Note

53.

14
grfo - D/ PART - D

EHAB0 53 (HHS® rewrr RV Lord (HHH SLrErio B0, 3x20=60

Answer any three questions including question number 53 which is compulsory.

BIHD DEPTE0 egrdore, BB oS dold DErKod® &I Hivse ABEPOT
& ©IFTRS @o¥) HZE O erFdape grEe HOCH e oo HBEH
31.3.2012 88 S5 BHo.

1.4.2011 | 31.3.2012
4 4

AN Sosaresden 37,500 43,750
58,36 2,500 2,500
S 6,250 10,000
QDL &g«a@ﬁ@@ 62,500 87,500
3@‘5 25,000 12,500
288 QdTRRN ¢ 3
ArodBsEiseen 10,000
PodS &%"&o&g 3,750
A &%“&o@ 2,500
Boea(ie KHod) 562)1)26 Natad 1,35,000
Boearrdedd BYoS 5D 1,12,500
&9263&9@ TPHVen 3,750
il HHen 1,250
DAL éédﬁﬁe)é) RO 8,750

56563 Der Eide 5%
S
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(b) ABD B ergred 3:2A8S° D0HHE grridegEnes. 31.3.2012 5% 00 @)

SO Xo%é &3 Qore &od :

RO N 500 N

BYoTS Depen 75,000| Sas® $K5e 15,000
BoeateSen 1,20,000 dex 30,000
Boegeen 1,35,000 Goea(i5einen 1,50,000
Rvmitelor) 5&535 45,000 ohHoleeen 75,000
QoS graren : 550 4,50,000
A 3,00,000 Deporoe 1,00,000
B 2,25,000 5,25,000| %, E & 80,000

9,00,000 9,00,000

1
2012 RS 13 éo;g@s, &N 0B oo, 2;5835155 ePe,PeSj 5 S0 seers®

‘TR gRRRITe BEHI0HDH o8B0 :

() ‘C, %1,50,000 o Sregdornr Soioeaed
(i) HEIS T 1,00,000 > B80S0

(i) B0 EHKS® T 20,000

(iv) 8 DArYS esmeden T 30,000

S8 ﬁog cﬁ:oégT o“g)zézém@goézé PP, 0TS T B e—siooe—so“gg)e) )

Do00&.

BE S0

[ Turn over
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(a) From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
3 4
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500

Other details : %

Drawings 10,000
Discount received 3,750
Discount allowed 2,500
Cash received from debtors 1,35,000
Cash paid to creditors 1,12,500
Sales Returns 3,750
Purchase Returns 1,250
Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a.

OR



(b)

17 6719
A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :
Liabilities 3 Assets %

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|Goodwill 80,000

9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C” into the firm for gth share of future

profits on the following terms :

@i ‘C’ to bring X 1,50,000 as capital
(i) Goodwill was valued at I 1,00,000
(iii) Depreciate building by I 20,000

(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ Turn over
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54.

08 B8 BodS BN JSLrTEos’, 2004 S8y 3188 LoADd R (E&oR

18

LBC5D PP grEe HBAM e v e HGEDH ST BHod.

(L2006 ersBR)
9 Soeen QS B&¢

d d
RS0 7,50,000
Riatad) 40,000
&dTeen 4,00,000
dzoen 1,10,000
&g B0 HeD 21,000
88085 ey 1,20,000
a%o|gren 1,20,000
Podaeiiseen 40,000
SN0 5,00,000
DESEen 7,50,000
E50e5 a8 5,000
5080, PR 37,000
DAY Boes(ien 2,50,000
DAY Boeareeden 1,20,000
oS Depen 53,000
&ARo& 28,000
&eao 60,000
o arden 2,000
BEeSen 16,000
PO NS 6,000

17,14,000 17,14,000
Soerey

[
PR =Y
. ~—

—_~ = = = =
=
=y
~—

=

i)  SwAocx dey T 1,40,000
FSTeP DS 10% der TS
Srogsop $& der 10% )
iv) Swolore dEBodS 8BS T 1,000
S0t BYoDS deren T 10,000
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From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance
Particulars Debit Credit

% %
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000

17,14,000 17,14,000

Adjustments :

ii

. ~—

\4

o~ o~ o~ o~ o~
~

i)  Closing stock X 1,40,000

iii) Provide interest on capital at 10% p.a.

Write off depreciation on buildings at 10% p.a.

iv) Commission received in advance I 1,000
Prepaid Salary I 10,000

[ Turn over
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55. QDY e}y oo HEE wprdorr 8&)osol
(i) 5Boes ARG
(i) O&KE NS
(i) Soeo S IS
(iv) @00 3%
31.3.2008 88 &} wipe S8

e)en N eden N
) SERA] 70,000 %))Uo;’\l)g@ 65,000
Besogen 5,000 dexy 15,000
Soegeen 37,5009 Boea|Kdyen 30,000
Eoeatesien 25,000| a2y Qepen 10,000
508 &38R 5,000| 355 5,000
BEDS 17,500
1,42,500 1,42,500
From the following Balance Sheet calculate :
(i) Current Ratio
(i) Liquid Ratio
(iii) Debt Equity Ratio
(iv) Proprietory Ratio
Balance sheet as on 31.3.2008
Liabilities 5§ Assets 5§
Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500(Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500
1,42,500 1,42,500
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6719

BI0S d&raedo egrdorr, 2005 £78), DS 08w D Jwed K aagcf:éa Yo shilon)

DoHod :

J0 |0 JESTen | 9 ?é&ﬁsé@ RSTeen | 888 JgASren |STTgech Kgadren
4 4 4 g 4

223930 60,000 36,000 9,000 4,000 2,000

22258 82,000 38,000f 8,000 3,000 1,500

ESPQJ 84,000 33,000 10,000 4,500 2,500

&S 78,000 35,000f 8,500 3,500 2,000

= 56,000 39,000f 9,500 4,000 1,000

83D IdmaBo

(i) oBog Ko Jeg 8,000.

(i) SHRTrHodH ol J0 V5D ©HHBoSVES.

(i) DBHTTPEL BOE IVO BB ODDBOTD.
(iv) IBTeen HO 888 PBen 8 IuS® BYoTd.

(V) SOgocdh ydire 3oy el IO eRso.

[ Turn over
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Prepare a cash budget for the months March, April and May 2005 from the following

information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses

% % % % 4

January 60,000 36,000| 9,000 4,000 2,000
February 82,000 38,000| 8,000 3,000 1,500
March 84,000 33,000| 10,000 4,500 2,500
April 78,000 35,000| 8,500 3,500 2,000
May 56,000 39,000{ 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance X 8,000.

(ii) Period of credit allowed to customers one month.

(i) Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.



57.

23 6719

DS (D OMEBE, &‘é's&éﬁ T 100 DendS '§3‘§:63 &S '536"2;26& Qorv aﬁs& 2505 T120
BDoBer 20,000 DBLH a8 Tod

S8R T 25
wertSHotsD  T45 (20 HochHos® )
8B oS T 25
23S 25D T 25

©) N BT O SRS @owd. Boh 528 Bohadaran O Ingo ey
2EBoSDEOS.

DEPHEen SBPE Bchod. emgol grae, Bb shed gree, ?oéa*g@é%% Bocho grae,
SR K)éé S5PE BeHo.

Susan Grace Ltd., issued 20,000 shares of X 100 each at I 120 payable as follows :

On Application T 25

On Allotment < 45 (including premium X 20)

On First call 3 25

On Final call 3 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.
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