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I D

(B3 B VONT ¢oTWOTTNH /Kannada & English Versions)

0

FIOD ¢ 3 noed | [ TO=PZL @o3NnEd : 200
Time Allowed : 3 Hours | [ Maximum Marks : 200
TR : (1) @% J’J@%O&m& ©TIT BNTFOTI @23%%@5%33&@ T0e320. C3YT3e méﬁéﬁ@%Q

3§w$e B3RS me%mdﬁéﬁ 890.

(2) 2TOD DB WBFRT HFONL D VTP T TnLONT), WHAD TN
S ANII, TWILY BYS* WIRDO.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.
(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.
™R - A/ PART - A

RoUR 1 Quy TIER, WIOR. 30x1=30

Note : Answer all the questions.

I 298 %@ﬁ%ﬁ?})& 20020.

Fill in the blanks.

1. M%go:b 56537'1%55391 BROBS W@ B3 SR 3R OWT[dRee
@dd@ @@seﬁéﬁmrb@m.
Closing stock is valued at cost price or price whichever is lower.

2. paplfateYal 28, MG@O\“)DR’)DQ 650335?5033 méoda@g 00T FILONOIMTYTN.
Provision for discount on creditors is deducted from in the balance
sheet.
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10.

@_3)6033@ méeia: 1.4.2013 Somw &J%OSD oo 12% 39 apiel Toozy T 5,00,000.
@@@é_g w@éofm ¥30,000. 31.3.2014 TOTL W0 w%om <

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

[N W R 20T YVTOINE TOTT.

Cash budget is useful tool for

:’Jweésfdaow" Shod e.—vﬁesc: N WO,

-

A Statement of Affairs resembles as a

TS 2,000 S

Goodwill is an asset.

20T 0POZET [PTRE BS03N X 4,00,000 P [PTHRT 0Py T 36,000,
0DoTW THFT WPV

If the selling price of a machinery is < 4,00,000 and profit on sale is I 36,000, the
book value of the machinery is .

DTS AROPTY DTOTT ATTYORT), YWTORENTLRNIZT.

method of depreciation is used in the case of lease.

TRTOPT TYF B WNFYOD AT @ITOWN X 33,000 33 ¥17,000. ZToRO
[T
e

The opening stock and the closing stock are I 33,000 and ¥ 17,000 respectively.
The average stock is .

O33N BRBMOING TPV BUYOILRE, TN T VOB,

When the value of liabilities increases, it results in



I1.

11.

12.

13.

14.

15.

3 6721

BOWIOIWNT oLy SONBJOD TeIoH 200PY WTIIT.
Undistributed Profit will appear on the side of the balance sheet.
SN 228Dy, DOTH BRT FTODTOMETT.

Cash budget is also called as

ONTRIY) TAZ Wo0LI) IRTELO FOFOoD FWFF B, VT,

ratio measures the firm’s ability to pay off its current dues.

NTE IBNY IR ©OBTNTLWeR.
There should be a gap of between two calls.

WOTN BOTIC3IN  1,00,000 éecbm?mol 10 To3 ZomrwdBOR 30D, BTT
Fe3© 70,000 3eTOMD [T BOEBFCI00NB WET [OEF WOBWR) I

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I

&ra@g TRTD eﬁoﬁgﬁ@od 98 mgmd emgdwm‘i =300 mgi e;soi% ﬁo&% msg =933
wgdamq 22TO00.

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

208 QVVT WARNROIN :
(a) TRBMOF (b) ©& (c) e3TR0D
Rent outstanding is :

(a) aliability (b) an asset () an income

LOTHEINY e RPONT), AWOOT FYODRMTT
(a) STPOD 593 (b) 20oBZY 503 () W 593

Interest on drawings is deducted from :

(@) Income Account (b) Capital Account (c) Expense Account
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18.

19.

20.

21.

4

2ot OIB/IY, facjﬁé BNEFCBOTTRMOSBT
(@) woBTY o3

(b) ooz DB IF a0

() Q%) R ¥

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

(c) none of these

WTO [PTIWID, AYOT TEODOMIT :
(a) BRBLBeTT e L3

(b) 2wt TOOTRTT 308

(c) o) mINT o038

Credit sales is obtained from :

(a) bills payable account

(b) total debtors account

(c) total creditors account

0uT T BPY, OFCY T BHFE 10% TTTY T10,000 § BRTO TR
STFATY 808 2.b3), ATVFLOD BT :
(@) T 2,107 (b) T 2,710 © T 2701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on < 10,000 for first three years will be :

(a) T 2,107 (b) T 2,710 () T 2,701

2,000 Fed e WOITWOOD TAF BRI T 80,000 B TRT BRBMOOTOIN
40,000, ToMoB8 [ (ITOLF) @RTOIH) :
(@ 1:2 (b) 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

@ 1:2 (b) 1:1 () 2:1



22.

23.

24.

25.

5 6721

28R, B3 ITNYY [ITBROOMFYID
(a) @

(b) &PST TINWD

(c) Teo B R8T TLBNRW

Budget is expressed in terms of :

(a) money

(b) physical units

(c) money and physical units

9&6 OBV LOTTY TOLTITAN BRTBWEFTT TOWER) AY TODTMRTID :
(a) WY wwIoDY

(b) 2wOoBm¥ WoZoNY

(c) WY 2008 WFPwo WOBIY IODY

Under fixed capital method salary payable to a partner is recorded :

(@) in current account

(b) in capital account

(c) either in current account or capital account

BOTVOIN BWRTWITTT NOF FSNRWD :
(@) 2.0 (b) QTH () DR
The maximum calls that a company can make is :

(a) one (b) two (c) three

TRTTT VTG FRODTY, BRX WP BT ) TYOD T WVTPET
SHDII BIVAD ONTODH).

@) o3 b) 0B (© =R

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

(a) Gaining (b) Capital (c) Sacrifice
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26.

27.

28.

29.

VDTOTBR, BHF TOOTOTI TREIT ATODTY S3FLRMITT.
(a) nod (b) woTWZY (© N
is calculated at the time of admission of a new partner.

(a) Gaining ratio (b) Capital ratio (c) Sacrificing ratio

360 BRLDALELY 303N k| [IRT (credited) B T 700, 0eReeLD
3eTNY TOIT° DITHOD SFED) T 200. WO B

(@) 400 (b) T 500 (©) 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(@) 400 (b) T 500 (©) 300

1.1.2010 sod moOnoy T 1,21,000 53'@‘3 31.12.2010 sown T 1,30,000. ¢ mmeg
ToORON %@é& SN ¥ 2,09,000, Homoss [RFTY ST R D00 ¢

(a) ¥ 2,00,000 (b) ¥ 2,09,000 (©) T 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is ¥ 2,09,000 then the credit purchases during the year
is:

(@) ¥ 2,00,000 (b) ¥ 2,09,000 (©) ¥ 2,18,000

BR/TLOIN QBO0T m%@#@%&ﬁ :

(a) ©SAOH BT

(b) HPTWBLZONY B BS0N BABLOT
(0) =T IPOT BDITOHOT

Depreciation arises due to :
(a) Wear and tear of the asset
(b) Fall in the market value of asset

(c) Fall in the value of money



TRWN () c3Pwem3e 10 TR, YI0X.
(i) QOO IJINY B8 WITY DFTFY TP AT, WeTLIRTTH.
Note : (i) Answer any ten questions.
(i) Answer to theory questions should not exceed 50 words each.
31. 0233 SBTCN D0TTEI ?
What is accrued income ?
32. INTH TREQOAVH 0T NTITHAY, §RA.
Give five examples for cash receipts.
33. AONT® 20, FIF 0N, TYAT/IA.
Define single entry system.
34. IJTIYOD E:’DSGG:@@%@%CSS@ QPOIT W1} 3T 23T,
Write notes on revaluation method of depreciation.
35. 3eoon Km%riraem QROTTER ?

6721

30. O339eRN TR, THLWRREL) ToBTYTHE, SN & TOTIOD JeTD OBTVTY)

(a) Toriode QT
(b) BRECIPMIT
(c) OIS
%3 -0
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase

:»n% - B/ PART -B

What is forfeiture of shares ?

10x5=50

[ Turn over
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36. RHATT O 0TI ?

What is super profit ?

37. @mmswm‘% méaroézb%.

Define Ratio.

38. 25000 T 000ZTF ATTYOD BHOWOEE 3T [MOF T DOWNTR), (ToDS) R’.

Give adjusting entry and transfer entry for Depreciation on machinery I 25,000.

39. ﬁo:”éoia UL B 2WOTN WY :

BST0RT WOR=OY % 1,60,000
VNTONT WO ¥ 1,80,000
&OTTBIND 3 36,000
BU|O 2OWY ¥ 10,000
What shall be the profit of the concern if :
Opening capital T 1,60,000
Closing capital < 1,80,000
Drawings T 36,000
Additional capital < 10,000

40. BINI VPWS0WOT, J¢T 11T LHITTBY FBWILOL TTB/I, FOWLROWO.

8:9&053 dz;:; (cost) < 1,00,000

6%(335053@5 @@5 % 10,000

OO CNTORE 10 [IREN

From the following particulars, find out the rate of depreciation under straight line
method.

Cost of assets < 1,00,000

Residual value < 10,000

Estimated life 10 years



41.

42.

43.

44.

9&6 @?30033 Lot @mmgws{l BOWIHEOND.

%éd SN < 1,00,000
[RBY < 25,000
TRTOLNED % 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000
Sales < 3,00,000

B O, LY BTFTY FTOR0 TR AT BTFY OO HROLTORDI.
RoFoDh Rdcdh 4 ITERY TorD

2001 - ¥ 12,000 ; 2002 - ¥ 18,000
2003 - ¥ 16,000 ; 2004 - T 14,000
BT mgwmo{ FOTWILLEOND.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - X 12,000 ; 2002 - X 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

T ) 50(;@5 4 :3 ONTETY m&swm& aow%@%ﬂ%ada. @RI e mémddcg
1
5 SeNLRODT BReQPO3ITD BeOTH. BRI 09 OVTIIBI), FOWLROND.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

0BT 9. 1,000 3etdonemy, I100T03 I Jeort X 20 eW0DOIY DBOAW. ATF,
BIFST Q0L (DY) oD, Il

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of I 20 per share. Pass
Journal entry.

6721
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Note

45.

(b)

10

w»nR — C/ PART-C

compulsory.

(i)

BOHO BITR T2 WITH) 150 T[T, WeTIRTTH.

B3, 03, 45 FrEpoHeN FeOTWOZ BRPYTHTR N TINTDY, YOIOA.
5x12=60

Answer any five questions including question number 45 which is

Answer to theory questions should not exceed 150 words each.

31.03.20053 &, 00e° ST Lt SRCOAIT : WYT FOMETT X 65,000.

RROTOLIENE !
(i)
(i)
(i) @POMPTT Fed 2% BRCBODI), WINA.

BT SRR By oY I 5,000.
%@g DD @mmmgcs m@@ 5% c0eROTICR.

TROTVESTOD TRDSNTR, ITROY ) TINODE BN o3 awINY

3en wdagdoﬁaocfo 30e0A.

[Slotvp

8¢ AT O[T DIFXIN, AN 208, AFTTIY BT 01.01.2005 D)
31.12.2005 TOTD =3 SR oﬁasg BREBMOOINAYD &eNT :

01.01.2005 | 31.12.2005
4 4

%@5033@2(5@ [N 20,000 30,000
89T TWOMOTD 1,60,0001 1,90,000
BRABINLD 40,000 40,000
QEBRETTTED 10,000 10,000
2808 IR 1,00,000| 1,20,000
RO (mw#) 70,000 1,30,000

I3 T 40,000 %a&gp@ QOTOIRT), TJOWORATR. WB/WD VS D3N
% 80,000 B, LOTVHID. 2005 ITFE, Oo VFT® STTI, FORLRWO.




46.

47.

48.

11 6721

(@) The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :
(i) Bad debts to be written off I 5,000.
(ii) Provision for bad and doubtful debts be created at 5%.
(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

(b)  Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows :

01.01.2005 {31.12.2005
% %

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000| 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

RWTLORTY, WV AWIPONTY, LINAD TN AP ?

Define depreciation. What are the reasons for providing depreciation ?

SR 2T THLOTLND T YNERON 03P ?

What are the characteristics and advantages of cash budget ?

%éd QOTY DT W) @Réd (:5%033%307?‘) WOBTOP WHoSm SRINT séta—oéﬁﬁ%
3P ?

Distinguish between fixed capital method and fluctuating capital method.

[ Turn over
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49.

50.

12

BRTI® B[RFLFYFOOM FOTIOID 1IJe Hue° 2010 Tomws I 1,95,000 3,
o&o&@e&ﬁdwmf@% DoeLAB DB X 5,000 53301 BT SRR ﬁzgmﬂ DR
=RORI. @Cj?\b&\ BT IRENYD To3ReNIT I03T T 1,20,000 7 Z003.

ATBLODD, T [ARE 10% TOAFS TOBY PBE AT LR ROE DRI WBNAD.

OROZRETFTED  HOBONT), V) IW/IY  00Z0NT), PRI TRFAPR TS SHF
31 S FTOW FRINPNTOZ So3POR.

Mohan Manufacturing Company purchased on 15t April 2010 machinery for % 1,95,000
and spent < 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

FENT DWTHBNYOT WED VY VIITWE, 23?33%3 TR VVTT W) LTTeWONT U9
@aﬁaméwmel FOTIEROWD.

g g
TRTOWND 2,00,000(5500% 0H0oZReTITLNY ST 1,600
2D RPN 50,000(z3z we 800
330 ADDEFNED 1,000(253% o3 32,000
WIPT0E WREFNEO 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

g %
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000|Interest received 800
Office expenses 1,000|Net profit 32,000
Selling expenses 3,000




51.

52.

13

¥e0n", VYWY IS¢ =THO 2005 ToTH ©IPTFeN T 60,000 B T 20,000
2OBIYBROONR ToLITTTIH. 31 BF0WT® 2005 § FRJRAWFOZ LeRore wordey
R 12000 (=593 a3030H TTW [0T). WOBIYT DS WRONT,  WONF TN 6%
S08 wrNA. BYI® X 3,000 3043 TOBY BOWFE, OTF. TOLIWITT SOTHITIE
Besm® T 2,000 BB BRI T 1,000. LHOoODBIT e 2RO, Bed® T 100 BB
TR X 50.

BT, BYTY A TOLOTWTTOW PWdod), Tog3 ) IFHH WTRELODETT” 303
) TLOTOTT WOTOY méoﬁam& 035008 TONONE WOBTOER) e.—v%éd QOTD NR&A.

Cheran, Pallavan are partners with capitals of I 60,000 and I 20,000 respectively
on 1%t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was T 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of I 3,000 per annum. The
drawings of the partners were Cheran X 2,000 and Pallavan X 1,000 ; the interest on
drawings for Cheran being I 100 and for Pallavan I 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

ﬂ%o 9. 1,000 aEs 5@637#@53@1 B8 Rednrt 10008 m@%ﬁ@em TR CIPRTTY
30 3T X 3 DoReodndY. wYRYY 800 3eadnvmy, I 8 TE HedI0Z Bwerer
TRREOIRON TNIT NSTH IVTBSOCNIR. @ﬁééébdow BRFer @o@jﬂ%fab% BRR meg
SeRRED HEONY 098 ) LOWeYH DA F 00BNOR SFT® ToZoh, BOIOR.

Selvam Ltd., forfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6721
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R - D/ PART -D

BRWS :  BWOHIN TF, FO. 53 FeOTOT OIR/HYTTESR FRT> TJ YT, YOIOA. 3x20=60
Note : Answer any three questions including question number 53 which is compulsory.
53. (a) 3¢ WBNTROIRT IR WHI TITNYIR, LFOTRRE B D08, BBFONY

o}

QETS. 31.3.2012 Tom IYNT R0 S0NOT LeRON NI U9 W) IH

e

3598 T BONTOD THIOHT), OIPOR.

1.4.2011 | 31.3.2012
£4 4
aégd POND 37,500 43,750
QCBRCDITED 2,500 2,500
[N 6,250 10,000
BT WOMLTT 62,500| 87,500
"OB (WF°) 25,000 12,500
933 RTINS 4
0TBINGD 10,000
BRCR a'jcécﬁcﬁg) 3,750
BRCR 2T 2,500
e Q

TOOMOTOOT JIBT INTN 1,35,000
bsldlatelal %Jaég [N 1,12,500
H0TBT 0003 3,750
HO0TBT DN 1,250
B QT DWFNED 8,750

2eBRETITET et TS B[HEF, 5% BVTYODI), WBNA.

[Slofvo
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(b) PTTTHTE A DT B 3:230 oDTWITY ©B0 C0PBI), TOWELHRBX.
31.3.2012 00T ©B[T SODTOD T EFOROST :

BPBMOOIND 4 SN 3
FOTRONTONLICTOT WS N 75,000 ééofnegc(ﬁz INT 15,000
PO 1,20,000|%58> (stock) 30,000
TOONL 1,35,000|mo 0T 1,50,000
AOBRT; VT 45,000|00030cw33Te0 75,000
WOBE DO3NW TWR 4,50,000
A 3,00,000 BRIIND 1,00,000
B 2,25,000 5,25,000|v@ e 80,000

9,00,000 9,00,000
13e DHeF, 201280 ©z[H ‘C oI, zsémgcj SFTY % TRI[0E, YN B

QoDIRF03 #oﬂ@ﬁ XeDRBROTTN.

(i) ‘C o 150,000 L0TWZOE[, SOT.

(ii) sw%wsom (Good will) ¥ 1,00,000 50T &P eFORSDOW.
(i) BELWSI, 20,0008 FTTYR.

(iv) 30,000 ToORSom =T SPE.

2RI mﬂ@oda mswaﬁcﬁéesdsa 3303, WOBIOY T3N msg e;sojméoda mgjoﬁam&

SO3OA.
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(a) From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on
incomplete double entry system.

1.4.2011 | 31.3.2012
4 4

Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500
Other details : %

Drawings 10,000

Discount received 3,750

Discount allowed 2,500

Cash received from debtors 1,35,000

Cash paid to creditors 1,12,500

Sales Returns 3,750

Purchase Returns 1,250

Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a.

OR



(b)

17 6721
A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :
Liabilities 3 Assets 3

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000(Stock 30,000
Loans 1,35,000{Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|{Goodwill 80,000

9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C” into the firm for gth share of future

profits on the following terms :

@i ‘C’ to bring ¥ 1,50,000 as capital

(i) Goodwill was valued at X 1,00,000

(iii) Depreciate building by I 20,000

(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ Turn over
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0

R30FE 2004 TOTD IRE %@ﬁﬁ@@gﬁoé eﬁojmesojs msosm% 3033003

e

54. BINT [P&HSWOT e IS WeRon® I ooy I IFT 008 DI 31e

B o0 R,
Do ot Lo

4 g
WOBTY 7,50,000
IR 40,000
5@;}371%53 4,00,000
ToWY 1,10,000
oaR Wy Fornw 21,000
30098 XTH (stock) 1,20,000
0DOBRETFTED 1,20,000
HOTBEIN 40,000
00N 5,00,000
TIDTOEINED 7,50,000
T,0 AT WOT 5,000
QOFT, AL 37,000
89T TWOMOTD 2,50,000
B3 ORD 1,20,000
TBoODLIeTOT RTND 53,000
RVBOT® 28,000
RIS 60,000
3L MOND 2,000
2T TOIVND 16,000
TRT TS 6,000

17,14,000 17,14,000




Broweeddne :
i) R[OTOT IO (stock)

11

~

19

< 1,40,000

iv) IoonEmen TER Faes T 1,000,

V) Desde RS SRAT Iows T 10,000.

(

( 3REA e 10% D, ATTPORT, [W SR,
(i) 20TV Fed 10% T,&. RO, LTBNA.
(

6721

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004 :

Trial Balance

Particulars Debit Credit
% %
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000
17,14,000 17,14,000

[ Turn over
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55.

20

Adjustments :

(i) Closing stock ¥ 1,40,000

(ii) Write off depreciation on buildings at 10% p.a.
(iii) Provide interest on capital at 10% p.a.

(iv) Commission received in advance < 1,000

(v) Prepaid Salary I 10,000

3PN eﬁodawéofn miobaozs, FOTBBOND :
(i) TR TS

() O wDTI

(i) T, BEES DT

(iv) B S0 HNTOI

31.3.2008 Tow 303355033 w&é

JREBMOIND Ed BAND Ed

Zedd WOBWOY 70,000 Egpd SANED 65,000
AWSIGRET TS 5,000|553> (stock) 15,000
RONRK 37,500[23Q3 moomoTd 30,000
FONDH 25,000 (BE00e3eToT L2eREd 10,000
piely émcf@@ 5,000|Snd 5,000
IS 17,500

1,42,500 1,42,500

From the following Balance Sheet calculate :

i)  Current Ratio

(

(i) Liquid Ratio

(iii) Debt Equity Ratio
(

iv) Proprietory Ratio




56.

21

Balance sheet as on 31.3.2008

6721

Liabilities 5§ Assets 4

Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500(Sundry Debtors 30,000
Creditors 25,000(Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500

1,42,500 1,42,500

TR Bty [LEWOT 2005 T W[RBE, DT DY B¢ Fonen IR edL,

3035004 :
Somds N[O B[R0V |LVTBO 0D | BRI | DT DWFTIID | FeIeD D2F D
3 3 3 3 3

%BIRNO 60,000 36,000| 9,000 4,000 2,000
PO 82,000 38,000| 8,000 3,000 1,500
R[OIFE 84,000 33,000(10,000 4,500 2,500
QR* 78,000 35,000| 8,500 3,500 2,000
e 56,000 39,000| 9,500 4,000 1,000

9338 TSNy

() ©Zors InNW W T 8,000.

(i) TRHION FOT BTJH 2,080 SONW ZPWSVCWI.
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(iv) BRINWD DB QNG DWFNTW, BT 30N FYTLVOW.

(v) B0 aDFNY ToEORN WwOTH SONKW SWWD.

[ Turn over
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Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses
% % % % 4

January 60,000 36,0001 9,000 4,000 2,000

February 82,000 38,000{ 8,000 3,000 1,500

March 84,000 33,000| 10,000 4,500 2,500

April 78,000 35,000 8,500 3,500 2,000

May 56,000 39,000 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance X 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.



57.

ReTT feaT .
QBOTTO0NB.

e3sodnodn
BOWDLFOILOOR
JPTO IBA

3RI0D 33N

23

B 3eort 100303 20,000 3eTRATI, X120 3@B[OZ 33 3YNTOZ

3 25
T 45 (2000 T 20 #edd)
T 25

325

DY éedme;mo{ RS TOEN BDIVTBBOOND). DTBER saﬁem% TIVTBEVONIB m:eg DY
mwm@l m@@%é DBORSTDONBD.

BIE ST DOLIONT), SRCOR. WROT 008, JeTd WOBY 0T, AW LD a3
R, SOHTOH TEDRY, FOITOR.

Susan Grace Ltd.

On Application
On Allotment
On First call

On Final call

, issued 20,000 shares of ¥ 100 each at I 120 payable as follows :
3 25

% 45 (including premium X 20)

3 25

3 25

All the shares are fully subscribed. Both the calls were made and all the money were

duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.
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