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Væü×ýMæü Ô>çÜˆÐèþ$$ / ACCOUNTANCY

(™ðþË$Væü$ Ðèþ$ÇÄæý$$ C…XÏ‹Ù ¿êÚë…™èþÆæÿÐèþ$$ / Telugu & English Version)

çÜÐèþ$Äæý$Ðèþ$$ : 2.30 Væü…rË$ ] [ VæüÇçÙx Ðèþ*Ææÿ$PË$ : 90
Time Allowed : 2.30 Hours ] [ Maximum Marks : 90

çÜ* è̂þ è̄þË$ : (1) Ðèþ$${§æþ×ý çÜÐèþÅ™èþMðüO {ç³Ôèý²ç³{™é°² „æü$×ý~…V> ç³ÇÖÍ… è̂þ…yìþ. çÜÐèþÅ™èþ ÌZí³…_ è̄þ ç³„æüÐèþ$$ÌZ
B ÑçÙÄæý*°² Ððþ…r¯óþ àÌŒý çÜ*ç³ÆŠÿÐðþOfÆæÿ$Mæü$ ™ðþÍÄæý$gôýÄæý$…yìþ.

(2) Æ>Äæý$yé°Mìü Ðèþ$ÇÄæý$$ A…yæþÆŠÿÌñýO¯Œþ ^óþÄæý$yé°Mìü ±Ë… Ìôý§é ¯èþË$ç³# Ææÿ…Væü$ íÜÆ>
Ðèþ*{™èþÐóþ$ Eç³Äñý*W…^èþ…yìþ. _{™èþç³sêËMæü$ ò³°ÞÌŒý Eç³Äñý*W…^èþ…yìþ.

Instructions : (1) Check the question paper for fairness of printing.  If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

ÇhçÜtÆŠÿ çÜ…QÅ
Register Number

¿êVæü… & I / PART - I

VæüÐ@þ$°Mæü : (i) A°² {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬.

(ii) Çe«ã&çq Á|ü‘ê´e÷ïj·÷\ qT+&ç ôV≤#·TÃ>± dü]|ü&ÉT »yêãTqT m+|æø£ #̊dæ Ä|ü̧Hé ø√&éé

eT]j·TT dü+ã+~Û‘·»yêãTqT Áyêj·TTeTT.

Note : (i) Answer all the questions.

(ii) Choose the most appropriate answer from the given alternatives and write

the option code and the corresponding answer.

20x1=20
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1. Ððþ @̄þ$¡™èþËOò³  Ð@þyîþz §óþ° @̄þ$…yìþ ¡çÜ$Mö @̄þºyæþ$ @̄þ$ :

(a) Ð@þÅÄ¶ý*Ë Rê™é

(b) B§éÄ¶ý$… Rê™é

(c) Ð@þÊË«§æþ @̄þ… Rê™é
Interest on drawings is deducted from :

(a) Expense A/c

(b) Income A/c

(c) Capital A/c

2. AyéÓ¯@þ$ÞV> ´÷…¨¯@þ B§éÄ¶ý$… BííÜ¢ Aç³šË ç³sìýtMæüÌZ __________ OÐðþç³# è̂þ*ç³ºyæþ$ @̄þ$.

(a) “MðüyìþsŒý (b) Aç³šË$ (c) BçÜ$¢Ë$
Income received in advance will be shown on the _________ side of the Balance Sheet.

(a) Credit (b) Liabilities (c) Assets

3. AÆæÿ$Ð@þ# Ñ“MæüÄ¶ý*Ë$ §óþ° @̄þ$…yìþ “Væüíßý…ç³ºyæþ$™èþ$…¨ :

(a) Ððþ¬™èþ¢… Ææÿ$×ý§é™èþË Rê™é

(b) Æ>Ð@þËíÜ @̄þ ¼Ë$ÏË Rê™é

(c) Ððþ¬™èþ¢… Ææÿ$×ý“VæüçÜ$¢Ë Rê™é
Credit sale is obtained from :

(a) Total Creditors Account

(b) Bills Receivable Account

(c) Total Debtors Account

4. Ä¶ý$fÐ@þ*° Aç³š ` 85,000, A™èþ° Ð@þÊË«§æþ @̄þ… ` 15,000 Ð@þ$ÇÄ¶ý¬ A™èþ° BçÜ$¢Ë$ :

(a) ` 90,000 (b) ` 1,00,000 (c) ` 70,000

Proprietor’s Liability ` 85,000, His Capital ` 15,000 and his Assets _________.

(a) ` 90,000 (b) ` 1,00,000 (c) ` 70,000
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5. “Mìü…¨Ðé°° f™èþç³Ææÿ è̂þ$Ð@þ¬ :

(1) °ÆæÿÓçßý×ý Ìê¿¶ý… (i) ´ëË¯é Ð@þÅÄ¶ý$…, Ñ“MæüÄ¶ý$ QÆæÿ$aË$

(2) çÜÆæÿ$Mæü$ Ñ“MæüÄ¶ý$… QÆæÿ$aË$ (ii) Ððþ¬™èþ¢… Ñ“MæüÄ¶ý*Ë$, Ñ“MæüÄ¶ý*Ë Ðéç³çÜ$ Ñ$ @̄þàÆÿ¬…_

(3) °ÆæÿÓçßý×ý Ð@þÅÄ¶ý*Ë$ (iii) Ñ“MæüÄ¶ý*Ë$, sZMæü$ Ìê¿¶ý… Ñ$¯@þàÆÿ¬…_

(4) °MæüÆæÿ Ñ“MæüÄ¶ý*Ë$ (iv) sZMæü$ Ìê¿¶ý…, °ÆæÿÓçßý×ý Ð@þÅÄ¶ý*Ë$ Ñ$¯@þàÆÿ¬…_

(a) (1) - (i) (2) - (ii) (3) - (iv) (4) - (iii)

(b) (1) - (ii) (2) - (i) (3) - (iv) (4) - (iii)

(c) (1) - (iv) (2) - (iii) (3) - (i) (4) - (ii)

Match the following :

(1) Operating Profit (i) Administrative Expenses, Selling Expenses

(2) Cost of goods sold (ii) Total Sales less Sales Returns

(3) Operating Expenses (iii) Sales less Gross Profit

(4) Net Sales (iv) Gross Profit less Operating Expenses

(a) (1) - (i) (2) - (ii) (3) - (iv) (4) - (iii)

(b) (1) - (ii) (2) - (i) (3) - (iv) (4) - (iii)

(c) (1) - (iv) (2) - (iii) (3) - (i) (4) - (ii)

6. ™èþWY…ç³# °ËÓ Ñ«§é @̄þ… “Mìü…§æþ, ™èþÆæÿ$Væü$§æþË :

(a) {ç³† Hsê íÜ¦Ææÿ…V> °Ë$çÜ$¢…¨

(b) {ç³† Hsê ™èþVæü$Y™èþ$…¨

(c) {ç³† Hsê ò³Ææÿ$Væü$™èþ$…¨

Under Reducing Balance Method, Depreciation :

(a) Remains constant every year

(b) Decreases every year

(c) Increases every year
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7. ` 10,000 Oò³  10% Ð@þyîþzÆóÿr$™ø ™öÍ Ð@þÊyæþ$ çÜ…Ð@þ™èþÞÆ>ËMæü$ º¬kÆóÿQ Ñ«§é @̄þ… “Mìü…§æþ  MæüÍµ… è̂þÐ@þËíÜ @̄þ
Ððþ¬™èþ¢… ™èþÆæÿ$Væü$§æþË :
(a) ` 3,200 (b) ` 2,710 (c) ` 3,000
Total amount of depreciation provided on the Straight Line method at the rate of
10% p.a. on ` 10,000 for first three years will be :
(a) ` 3,200 (b) `  2,710 (c) ` 3,000

8. A°² “MìüÄ¶ý*ÖË °çÙµ™èþ$¢Ë¯@þ$ GÌê õ³ÆöP…sêÆæÿ$ ?
(a) M>ËÐ@þÅÐ@þ«¨ (b) §éÐ@þ*Úë (c) Ô>™èþ…
All activity ratios are expressed in terms of :
(a) Times (b) Proportion (c) Percentage

9. ¯ @þV æü§ æþ$ Ñ“M æüÄ¶ý*Ë$ : ` 1,75,000. AÆæÿ$Ð @þ# Ñ“M æüÄ¶ý*Ë$ ` 2,25,000, Aç³šyæþ$ Ð ðþ¬™èþ ¢…
Ñ“MæüÄ¶ý*Ë$ :
(a) ` 5,00,000 (b) ` 4,00,000 (c) ` 50,000
Cash sales is  ` 1,75,000.  Credit sales is ` 2,25,000 then Total sales will be :
(a) ` 5,00,000 (b) ` 4,00,000 (c) ` 50,000

10. yìþ»ñý… ð̂þÆæÿ ÏÑÐðþ* è̂þ @̄þ… __________ Mæü$ E§éçßýÆæÿ×ý….
(a) @̄þVæü§æþ$ Æ>ºyæþ$Ë$
(b) @̄þVæü§æþ$ ̂ ðþÍÏ…ç³#Ë$
(c) Oò³ÐésìýÌZ H© M>§æþ$
Redemption of debentures is an example for __________.
(a) Cash Receipts
(b) Cash Payments
(c) None of the above

11. òÜò³t…ºÆŠÿÌZ @̄þVæü§æþ$ {´ëÆæÿ…¿¶ý °ËÓ ` 1,50,00,000. ð̄þËÌZ Ððþ¬™èþ¢… Æ>ºyæþ$Ë$ ` 3,00,00,000. Ððþ¬™èþ¢…
^ðþÍÏ…ç³#Ë$ ` 3,25,00,000. AMøtºÆŠÿÌZ {´ëÆæÿ…¿¶ý °ËÓ :
(a) ` 1,25,00,000 (b) ` 1,50,00,000
(c) ` 1,45,00,000 (d) ` 1,05,00,000
The opening balance of cash in September is ` 1,50,00,000.  Total receipts for the month
are ` 3,00,00,000 and total payment amounted to ` 3,25,00,000.  Opening balance of
cash in October will be :
(a) ` 1,25,00,000 (b) ` 1,50,00,000
(c) ` 1,45,00,000 (d) ` 1,05,00,000
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12. ¿êVæüÝëÓÐ@þ$Å Ð@þÅÐ@þçÜ¦ÌZ Ððþ @̄þ$¡™èþËOò³ Ð@þyîþz° __________ Ñ««§é @̄þ…™ø ÌñýMìüPÝë¢Ææÿ$.

(a) çÜVæür$ Ìê¿¶ý… Ñ«§é¯@þ…

(b) çÜVæür$ M>Ë Ñ«§é¯@þ…

(c) çÜ*ç³ÆŠÿ {´ëíœsŒý Ñ«§é @̄þ…
In partnership, Interest on drawings is calculated by __________ method.

(a) Average Profit method

(b) Average Period Method

(c) Super Profit Method

13. JMæü ¿êVæüÝëÓÐ@þ$Å çÜ…çÜ¦ÌZ Mæü±çÜ Ð@þÅMæü$¢Ë çÜ…QÅ __________.

(a) Hyæþ$ (b) JMæüsìý (c) Æðÿ…yæþ$
The minimum number of persons in a partnership firm is __________.

(a) Seven (b) One (c) Two

14. Væü$yŠþÑÌŒý / {ç³†çÙx A¯@þ$¯@þ¨ __________ BçÜ$¢Ë$.

(a)  {ç³çÜ$¢™èþç³# (b) Mæü°í³…^èþ¯@þsìýt (c)  Mæü°í³…^óþ
Goodwill is a/an __________ Asset.

(a) Current (b) Intangible (c) Tangible

15. JMæü ¿êVæüÝëÓÑ$° ó̂þÆæÿ$aMö @̄þ²ç³#yæþ$ Væü$yŠþÑÌŒý Rê™é @̄þ$ ™ðþÆæÿ$Ð@þÐ@þËíÜ Ð@þõÜ¢ §é°° §óþ°ÌZ yðþ¼sŒý ó̂þÝë¢Ææÿ$ ?

(a) Væü$yŠþÑÌŒý Rê™é

(b) ¿êVæüÝëÓÑ$ Äñý¬MæüP Ð@þÊË«§æþ @̄þ… Rê™é

(c) ç³#¯@þÆæÿ*ÃÌêÅ…Mæü¯@þ… Rê™é
On admission of a partner if goodwill account is to be raised this should be debited to :

(a) Goodwill Account

(b) Partners’ Capital Account

(c) Revaluation Account
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16. __________ °çÙµ†¢° ´÷…§æþyé°Mìü Mö™èþ¢ Ìê¿êË$ ç³…^èþ$Mö¯óþ ý°çÙµ†¢ Ð@þ$ÇÄ¶ý¬ ´ë™èþ Ìê¿êË ç³…^èþ$Mö¯óþ
°çççÙµ†¢ Ð@þ$«§æþÅ VæüË ™óþyé¯@þ$ ç³ÇVæü×ìý…_ ÌñýMìüPÝë¢Ææÿ$.
(a) ™éÅVæü°çÙµ†¢ (b) Ë¼ª °çÙµ† (c) Ð@þÊË«§æþ @̄þ…
__________ ratio is calculated by taking out the difference between new profit sharing
ratio and old profit sharing ratio.

(a) Sacrifice (b) Gaining (c) Capital

17. Aç³šË ÑË$Ð@þË @̄þ$ ™èþWYõÜ¢. A¨ __________ ©°ÌZ çœÍ™èþ… MæüÍµçÜ$¢…¨.

(a) Ìê¿¶ýÐ@þ¬ Ð@þ$ÇÄ¶ý¬ @̄þçÙtÐ@þ¬
(b) @̄þççÙt…
(c) Ìê¿¶ý…
Decreasing the value of liability, it results in __________ item.

(a) Profit and Loss

(b) Loss

(c) Profit

18. sôýº$ÌŒý & A {ç³M>Ææÿ… ºM>Æÿ¬Ë í³Ë$ç³#ËOò³ Ð@þyîþz° Ñ«̈ … è̂þ§æþVæüY Ð@þyîþªzÆóÿr$ :
(a) 6% (b) 4% (c) 5%

According to Table A, interest charged on calls in arrears is __________.

(a) 6% (b) 4% (c) 5%

19. ç³¼ÏMŠü CçÙ*Å¯@þ$ __________ ÆøkË Mæü…sôý GMæü$PÐ@þ ÆøkË$ ™ðþÆæÿ_ E…^èþMæü*yæþ§æþ$.
(a) 5 (b) 10 (c) 3

A public issue cannot be kept open for more than _________ days.

(a) 5 (b) 10 (c) 3

20. ¯éÐ@þ$ Ð@þ*{™èþç³# Ð@þÊË«§æþ @̄þ… çÜ…çÜ¦ Äñý¬MæüP __________ ÌZ õ³ÆöP @̄þ² Ð@þÊË«§æþ @̄þ…
(a) Ððþ$Ððþ*Æ>…yæþ… B‹œ AÝùíÜÄôý$çÙ Œ̄þ
(b) {´ëòÜµMæüt‹Ü
(c) BÇtMæüÌŒýÞ B‹œ AÝùíÜÄôý$çÙ Œ̄þ
Nominal Capital is the capital mentioned in the __________ of the company.

(a) Memorandum of Association

(b) Prospectus

(c) Articles of Association
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¿êVæü… & II / PART - II

HOÐðþ¯é Hyæþ$ {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬. {ç³Ô¶ý² çÜ…QÅ 30 ™èþç³µ°çÜÇ.

Answer any seven questions in which question no. 30 is compulsory.

21. ‘A’ Ð@þ$ÇÄ¶ý¬ ‘B’ ¿êVæüÝëÓÐ@þ¬Ë$. ÐéÆæÿ$ ™èþÐ @þ$ çÜ…çÜ¦ÌZ°Mìü ‘C’ ° ¡çÜ$Mö¯@þ§æþÍ^éÆæÿ$. ‘C’
` 1,00,000 @̄þVæü§æþ$ Ð@þ$ÇÄ¶ý¬ ` 50,000 ÑË$Ð@þ VæüË çÜÆæÿ$Mæü$ ¡çÜ$Mö° Ð@þ^éayæþ$. ‘C’ ™ðþ_a¯@þ ¯@þVæü§æþ$Mæü$
Ð@þ$ÇÄ¶ý¬ çÜÆæÿ$Mæü$ °ËÓMæü$ fÆæÿ²ÌŒý G…{sîýË$ MæüÍµ…^èþ$Ð@þ¬.

‘A’ and ‘B’ are partners.  They decided to admit ‘C’ into the firm. ‘C’ brings cash
` 1,00,000 and stock ` 50,000.  Give journal entries for the cash and stock brought in
by ‘C’.

22. "°ÆæÿÓçßý×ý ÝëÐ@þ$Ææÿ¦Å…' A¯@þ$¯@þ¨ JMæü çÜ…çÜ ¦Äñý¬MæüP Væü$yŠþÑÌŒý / {ç³†çÙx¯@þ$ GÌê ò³…^èþ$™èþ$…¨ ?
How does the factor, ‘Efficiency of Management’ raise the goodwill of the firm ?

23. AÐ@þÕçÙt Ð@þÊËÅÐ@þ¬ A @̄þV> HÑ$ ?
What is residual value ?

24. C°Þ›tr*ÅsŒý B‹œ M>‹Üt A…yŠþ Ðóþ$¯óþgŒýÐðþ$…sŒý AMú…sŒýÞ, Ë…yæþ Œ̄þ {ç³M>Ææÿ… ºyðþjsŒý @̄þ$ °ÆæÿÓ_…ç³#Ð@þ¬.

According to the Institute of Cost and Management Accounts, London, define budget.

25. Ð@þ¬…§æþ$ ð̂þÍÏ…_ @̄þ Ð@þÅÄ¶ý*Ë$ A @̄þV> HÑ$ ?
What is Prepaid Expense ?

26. ÇfÆæÿ$Ó Móüí³rÌŒý A¯@þV> HÑ$ ?
What is Reserve Capital ?

27. Ð@þçÜ*Ë$M>° »êMîüË$ ` 5,000. çÜÆæÿ$ª»êr$ ç³§æþ$ª Ð@þ$ÇÄ¶ý¬ º¨Î ç³§æþ$ªË @̄þ$ è̂þ*ç³#Ð@þ¬.

Bad debts ` 5,000.  Pass adjusting entry and Transfer entry.

7x2=14
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28. Ð@þ¬W…ç³# Ææÿ$×ý§é™èþË @̄þ$ ÌñýMìüP…ç³#Ð@þ¬ :
       `

{´ëÆæÿ…¿¶ýç³# Ææÿ$×ý§é™èþË$     19,000

Ææÿ$×ý§é™èþËMæü$ ^ðþÍÏ…_¯@þ Oò³Mæü…     40,000

Ððþ¬™èþ¢… Mö @̄þ$Vøâ¶ý$Ï  1,01,200

¯@þVæü§æþ$ Mö¯@þ$Vøâ¶ý$Ï     50,000

Calculate Closing Creditors :

       `

Opening Creditors     19,000

Cash paid to Creditors     40,000

Total Purchases  1,01,200

Cash Purchases     50,000

29. íÜ¦Æ>çÜ$¢Ë rÆø²Ð@þÆŠÿ °çÙµ†¢° ÌñýMìüP…ç³#Ð@þ¬ :
`

íÜ¦Æ>çÜ$¢Ë$  1,00,000

™èþÆæÿ$Væü$§æþË     25,000

Ñ“MæüÄ¶ý*Ë$  3,00,000

Calculate Fixed Assets Turnover Ratio :

         `

Fixed Assets  1,00,000

Depreciation     25,000

Sales  3,00,000

30. ÑÐóþMŠü ÍÑ$sñýyŠþ Äñý¬MæüP Ë*gŒý r*ÌŒýÞ {´ëÆæÿ…¿¶ý ÑË$Ð@þ ` 1,20,000 Ð@þ$ÇÄ¶ý¬ §é° Ð@þ¬W…ç³# °ËÓ
` 80,000.
(i) ™èþÆæÿ$Væü$§æþË ÑË$Ð@þMæüsôýt Ñ«§é @̄þ… õ³Ææÿ$ @̄þ$ õ³ÆöP @̄þ$Ð@þ¬
(ii) ™èþÆæÿ$Væü$§æþË Ððþ¬™é¢°² ÌñýMìüP…ç³#Ð@þ¬
Opening Value of Loose Tools of Vivek Ltd. is ` 1,20,000 and Its closing value
` 80,000 then,

(i) Name the method of Valuing Depreciation

(ii) Calculate the amount of Depreciation
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¿êVæü… & III / PART - III

HOÐðþ¯é Hyæþ$ {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬. {ç³Ô¶ý² çÜ…QÅ 40 ™èþç³µ°çÜÇ.

Answer any seven questions in which question no. 40 is compulsory.

31. º¬kÆóÿQ Ñ«§é @̄þ… “Mìü…§æþ ™èþÆæÿ$Væü$§æþË Æóÿr$ @̄þ$ ÌñýMìüP…ç³#Ð@þ¬ :

íÜ¦Æ>çÜ$¢Ë QÈ§æþ$ ` 50,000

AÐ@þÕçÙx Ð@þÊËÅ… ` 5,000

A… è̂þ¯é ÐóþíÜ @̄þ  M>Ëç³ÇÑ$† 10 çÜ…Ð@þ™èþÞÆ>Ë$

Calculate the rate of Depreciation under Straight Line method.

Cost of Fixed Assets ` 50,000

Residual Value `   5,000

Estimated life 10 years

32. ™èþÆæÿ$Væü$§æþËMæü$ A…™èþÆæÿY™èþ M>Ææÿ×êË$  HÑ ?

What are the Internal causes of Depreciation ?

33. 31.3.2014 ™ø A…™èþÐ@þ$Æÿ¬¯@þ M>Ìê°Mìü A…Mæü×ê ½Ð@þ* {ï³Ñ$Ä¶ý$…¯@þ$ ` 40,000 V> ^èþ*ç³#™èþ$¯@þ²¨.

çÜÆæÿ$ª»êr$Ï :  Ð@þ¬…§æþ$V> ð̂þÍÏ…_ @̄þ ½Ð@þ* {ï³Ñ$Ä¶ý$… ` 5,000

™èþ$¨  ÌñýMæüPËÌZ D A…Ô¶ý… GÌê Mæü°í³çÜ$¢…§ø ^èþ*ç³#Ð@þ¬ ?

Trial Balance for the period ending 31.3.2014 shows ` 40,000 as Insurance Premium.

Adjustment : Prepaid Insurance Premium ` 5,000.

Show how this item will appear in the final accounts ?

7x3=21
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34. “Mìü…¨ A…Ô>Ë {ç³M>Ææÿ… JMæü çÜ…çÜ¦¦ Äñý¬MæüP Ìê¿¶ýÐ@þ¬¯@þ$ ÌñýMìüP…ç³#Ð@þ¬.

  `

Ð@þ¬W…ç³#  Ð@þÊË«§æþ @̄þ… 6,000

A§æþ @̄þç³# Ð@þÊË«§æþ @̄þ… 2,000

Ððþ @̄þ$¡™èþË$ 1,200

{´ëÆæÿ…¿¶ýç³# Ð@þÊË«§æþ @̄þ… 2,700

From the following information calculate profit of a Firm.

  `

Closing Capital 6,000

Additional Capital 2,000

Drawings 1,200

Opening Capital 2,700

35. ÈÐ@þ* 1.5.2014 ¯@þ ` 2,000, 31.10.2014 ¯@þ ` 3,000, 30.11.2014 ¯@þ ` 5,000 Ððþ¯@þMæü$P ¡çÜ$Mö…¨.

ÈÐ@þ* Ððþ @̄þ$¡™èþËOò³ 31 Ð@þ*Ça 2015 ™ø Ð@þ¬WõÜ Hyé¨Mìü 10% Æóÿr$™ø Ð@þyîþz° ÌñýMìüP…ç³#Ð@þ¬.

Rema draws ` 2,000 on 1.5.2014, ` 3,000 on 31.10.2014, ` 5,000 on 30.11.2014.
Calculate Rema’s Interest on drawings at 10% for the year ending 31st March 2015.
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36. Ñ¯ø§Šþ Mæü…ò³± ÍÑ$sñýyŠþ 1.4.2006 ¯@þ JMöMæüPsìý ` 10 ÑË$Ð@þ VæüË 1,00,000 õÙÆæÿÏ̄ @þ$ Ñyæþ$§æþË ó̂þíÜ…¨.

Aí³ÏMóüçÙ¯Œþ™ø ` 2 ð̂þÍÏ…^éÍ. Mæü…ò³± 1,20,000 õÙÆæÿÏMæü$ §æþÆæÿRêçÜ$¢Ë$ ïÜÓMæüÇ…_…¨. ç³ÇÑ$†Mìü Ñ$…_¯@þ
õÙÆæÿÏ̄ @þ$ çÜ…çÜ¦ †ÆæÿçÜPÇ…_…¨.  Oò³M>°² Ðéç³çÜ$ ^ðþÍÏ…_…¨. AÐ@þçÜÆæÿOÐðþ$ @̄þ fÆæÿ²ÌŒý G…{sîýË @̄þ$ è̂þ*ç³#Ð@þ¬.

Vinod Company Ltd.  issued shares on 1.4.2006 1,00,000 Shares at ` 10 each payable
on application ` 2.  The company received application for 1,20,000 shares.  The excess
applications were rejected and money refunded.  Pass necessary journal entries.

37. Æ>… Mæü…ò³± ÍÑ$sñýyŠþ “Mìü…¨ ^ðþÍÏ…ç³# »ê«§æþÅ™èþË¯@þ$ MæüÍW E¯@þ²¨.

    `

yìþ»ñý… è̂þÆæÿ$Ï 2,00,000

»êÅ…Mæü$ Ææÿ$×ý… 1,00,000

DMìüÓsîý õÙÆŠÿ Móüí³rÌŒý 1,25,000

ÇfÆæÿ$ÓË$    25,000

B ççÜ…çÜ¦ ""yðþ»Œýt & DMìüÓsîý °çÙµ†¢'' §éÓÆ> ™èþ¯@þ E°Mìü MøçÜ… ©ÆæÿƒM>ÍMæü Ææÿ$×êËOò³ H Ýë¦Æÿ¬ Ð@þÆæÿMæü$
B«§éÆæÿç³yæþÐ@þ è̂þ$a¯ø è̂þ*ç³#Ð@þ¬ ?

Ram Company Ltd. has the following Liabilities.

    `

Debentures 2,00,000

Bank Loan 1,00,000

Equity Share Capital 1,25,000

Reserves    25,000

Indicate the extent to which the company depends upon long term debts for its existence
through “Debt - Equity Ratio”.
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38. @̄þÐ@þ…ºÆŠÿ 2016 ð̄þËMæü$ @̄þVæü§æþ$ ºyðþjsŒý @̄þ$ Ææÿ*´÷…¨… è̂þ$Ð@þ¬ :

(1) @̄þÐ@þ…ºÆŠÿÌZ {´ëÆæÿ…¿¶ý @̄þVæü§æþ$ °ËÓ ` 7,000

(2) @̄þVæü§æþ$ Ñ“MæüÄ¶ý*Ë$ ` 40,000

(3) @̄þÐ@þ…ºÆŠÿ ð̄þËÌZ ¡çÜ$Mö @̄þÐ@þËíÜ @̄þ yìþÑyðþ…yŠþ ` 5,000

(4) ¯@þVæü§æþ$ Mö¯@þ$Vøâ¶ý$Ï ` 32,000

Prepare Cash Budget for the month of November 2016.

(1) Opening Cash Balance in November ` 7,000

(2) Cash Sales ` 40,000

(3) Dividend Receivable in the month of November ` 5,000

(4) Cash Purchases ` 32,000

39. AÐ@þ$Í Ð@þ$ÇÄ¶ý¬ MæüÐ@þ$Í Ìê¿¶ý @̄þÚëtË @̄þ$ 4 : 3 °çÙµ†¢ÌZ ç³… è̂þ$Mö ó̄þ ¿êVæüÝëÓÐ@þ¬Ë$. ÐéÆæÿ$ Mæü$Ð@þ¬¨°°
¿êVæüÝëÓÑ$V> ^óþÆæÿ$aMö¯@þ² ™èþÆ>Ó™èþ ÐéÇ Mö™èþ¢ Ìê¿êË °çÙµ†¢ 7 : 4 : 3 V> Ð@þ*Ç…¨. ™éÅVæü °çÙµ†¢°
ÌñýMìüP…ç³#Ð@þ¬.

Amali and Kamali are partners sharing profit and loss in the ratio of 4 : 3.  After they
admit Kumuthini into the firm their new profit sharing ratio is 7 : 4 : 3.  Calculate
Sacrificing Ratio.
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40. JMæü çÜ…çÜ¦ ¿¶ýÑçÙÅ™èþ$¢ÌZ ` 27,000 çÜVæür$ Ìê¿êË$ BÇj…^èþ§æþË_…¨.  ÐéÅ´ëÆæÿ…ÌZ E…_¯@þ çÜVæür$
Ð@þÊË«§æþ @̄þ… ` 1,50,000.  ò³r$tºyìþ ó̂þíÜ @̄þ Ð@þÊË«§æþ @̄þ…Oò³ G§æþ$Ææÿ$ è̂þ*çÜ$¢̄ @þ² Ð@þyîþzÆóÿr$ 10%. ¿êVæüÝëÓÑ$
ÐéÇÛMæü ´ëÇ™øçÙMæü… ` 4,000.

çÜ…çÜ¦ Æðÿ…yóþâ¶ýå´ër$ Ýë«̈ …_ @̄þ Ìê¿êË B«§éÆæÿ…V> {ç³†çÙx ÑË$Ð@þ @̄þ$ ` 20,000 V> ÌñýMìüP…_…¨.

(i) Væü$yŠþÑÌŒý / {ç³†çÙx V> ÌñýMìüP…_¯@þ  ÑË$Ð@þ çÜÇOÄñý$¯@þ§é ?

(ii) çÜÇM>°^ø, {ç³†çÙx ÑË$Ð@þ @̄þ$ ÌñýMìüP…ç³#Ð@þ¬.

The average net profits of the firm expected in the future is ` 27,000.  The average
capital employed in the business is ` 1,50,000.  The rate of interest expected from the
capital invested in the business is 10%.  The remuneration of the partner is
` 4,000 p.a.

The firm calculated the value of goodwill on the basis of two years purchase of super
profits is ` 20,000.

(i) Is the calculated value of goodwill correct ?

(ii) If not, calculate the value of goodwill.

¿êVæü… & IV/PART - IV

A°² {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬
Answer all the questions.

41. (a) “Mìü…¨ ÑÐ@þÆ>Ë B«§éÆæÿ…V> °ËMæüyæþ Ìôý° Ð@þÊË«§æþ¯@þ… Ñ««§é¯@þ… “Mìü…§æþ Æ>Ð@þ¬ Ð@þ$ÇÄ¶ý¬ ÝùÐ@þ¬
Äñý¬MæüP Ð@þÊË«§æþ @̄þ… Rê™é @̄þ$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

ÑÐ@þÆ>Ë$    Æ>Ð@þ¬ ÝùÐ@þ¬

    `   `

1.4.2006 ¯éyæþ$ Ð@þÊË«§æþ @̄þ… 80,000 50,000

Ððþ @̄þ$¡™èþË$   6,000   4,000

Ð@þÊË«§æþ @̄þ… Oò³ Ð@þyîþz   4,800   3,000

Ððþ @̄þ$¡™èþËOò³ Ð@þyîþª      150     100

Ìê¿êË Ðésê   8,000   6,000

¿êVæüÝëÓÑ$ Ðóþ™èþ @̄þ…      &   2,000

MæüÒ$çÙ¯Œþ   1,600   1,200

Ìôý§é

7x5=35
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(b) “Mìü…§æþ ̂ èþ*í³ @̄þ Ææÿçœ¬ Äñý¬MæüP A…Mæü×ê B«§éÆæÿ…V>. Ð@þ*Ça 31, 2012 ™ø A…™èþÐ@þ$Äôý$Å çÜ…Ð@þ™èþÞÆ>°Mìü
Ð@þ¬W…ç³# Rê™é @̄þ$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬ :

ÑÐ@þÆ>Ë$
yðþ¼sŒý        

`

“MðüyìþsŒý        

`

Ð@þÊË«§æþ @̄þ… 40000   

Ñ“MæüÄ¶ý*Ë$ 25000   

Mö @̄þ$Vøâ¶ý$Ï 15000   

Ðóþ™èþ @̄þ… 2000   

A§ðþª 1800   

Ððþ @̄þ$¡™èþË$ 5000   

Ä¶ý$…{™éË$ 28000   

@̄þVæü§æþ$ 6500   

°ËÓ 5200   

º¬×ý“VæüçÜ$¢Ë$ 2500   

º¬×ý§é™èþË$ 1000   

66000   66000   

A…Mæü×ê

çÜÆæÿ$ª»êr$Ï :

(1) Ð@þ¬W…ç³# °ËÓ ` 4,900

(2) ºM>Æÿ¬ ç³yìþ @̄þ Ðóþ™èþ è̄þ… ` 300

(3) Ð@þ¬…§æþ$V> ð̂þÍÏ…_ @̄þ A§ðþª ` 200
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(a) From the following details prepare Ramu and Somu’s Capital accounts under
Fluctuating Capital Method.

Particulars Ramu Somu

   `     `

Capital as on 1.4.2006 : 80,000 50,000

Drawings   6,000   4,000

Interest on Capital   4,800   3,000

Interest on Drawings      150      100

Share of Profits   8,000   6,000

Partner’s Salary        -   2,000

Commission   1,600   1,200

OR

(b) From the following Trial Balance of Mr. Ragu, prepare Final account for the
year ended 31st March 2012.

Particulars
Debit

`

Credit

`

Capital      40,000

Sales      25,000

Purchases    15,000

Salary      2,000

Rent      1,800

Drawings      5,000

Machinery    28,000

Cash      6,500

Stock      5,200

Debtors      2,500

Creditors         1,000

  66,000      66,000

Trial Balance

Adjustments :

(1) Closing Stock ` 4,900

(2) Outstanding Salary ` 300

(3) Prepaid Rent ` 200
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42. (a) } ÑfÄŒý$ ` 2,62,500 ™ø 1.4.2013 ¯ésìýMìü ÐéÅ´ëÆæÿ… {´ëÆæÿ…À…^éyæþ$.  “Mìü…§æþ CÐ@þÓºyìþ¯@þ
ÑÐ@þÆ>Ë {ç³M>Ææÿ… 2014 Ð@þ*Ça 31 ¯ésìýMìü {sôýyìþ…VŠü Ð@þ$ÇÄ¶ý¬ Ìê¿¶ý¯@þÚëtË Rê™é¯@þ$ Ð@þ$ÇÄ¶ý¬
»êÅË Œ̄þÞ ïÙsŒý @̄þ$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

      `

Ððþ¬™èþ¢… Ñ“MæüÄ¶ý*Ë$ 10,50,000

Ððþ¬™èþ¢… Mö @̄þ$Vøâ¶ý$Ï   9,27,500

Ðóþ™èþ¯éË$      15,750

_ËÏÆæÿ QÆæÿ$aË$      35,000

Ðé×ìýfÅ {ç³Mæür¯@þË$      17,500

çœÇ² è̂þÆŠÿ      42,000

»êÅ…Mæü$ Ææÿ$×ý…      52,500

Ððþ @̄þ$¡™èþË$      75,600

º¬×ý“VæüçÜ$¢Ë$ (Ð@þ¬W…ç³#)   2,62,500

º¬×ý§é™èþË$ (Ð@þ¬W…ç³#)   1,75,000

°ËÓ (Ð@þ¬W…ç³#)   1,22,500

@̄þVæü§æþ$ (Ð@þ¬W…ç³#)   1,64,150

Ìôý§é

(b) {ç³çÜ$¢™èþ °çÙµ†¢ = 2 : 1

{ç³çÜ$¢™èþ ð̂þÍÏ…ç³# »ê«§æþÅ™èþ  ` 75,000

Aç³šyæþ$

(i) {ç³çÜ$¢™èþ BçÜ$¢Ë Ððþ¬™èþ¢… G…™èþ ?

(ii) Oò³ @̄þ õ³ÆöP @̄þ {ç³çÜ$¢™èþ BçÜ$¢ËÌZ °ËÓ ` 50,000 Ð@þ$ÇÄ¶ý¬ Ð@þ¬…§æþ$V> ð̂þÍÏ…ç³# QÆæÿ$aË$

` 5,000 ^óþÇ E¯@þ²^ø {§æþÐ@þÅ °çÙµ†¢° Mæü¯@þ$Vö¯@þ$Ð@þ¬.

(iii) çÜ…ç³NÆæÿ~ {§æþÐ@þÅ BçÜ$¢Ë$ ` 50,000

{§æþÐ@þÅ ð̂þÍÏ…ç³# »ê«§æþÅ™èþ ` 25,000

çÜ…ç³NÆæÿ~ {§æþÐ@þÅ °çÙµ†¢° ÌñýMìüP…ç³#Ð@þ¬.
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(a) Mr. Vijay started business on 1.4.2013 with the capital of ` 2,62,500.  From the
details given below prepare Trading and Profit and Loss account and Balance
Sheet as on 31st March 2014.

`

Total Sales 10,50,000

Total Purchases   9,27,500

Wages      15,750

Miscellaneous Expenses      35,000

Advertisement      17,500

Furniture      42,000

Bank Loan      52,500

Drawings      75,600

Debtors (Closing)   2,62,500

Creditors (Closing)   1,75,000

Stock (Closing)   1,22,500

Cash (Closing)   1,64,150

OR

(b) Current Ratio=2 : 1

Current liability ` 75,000,  Then

(i) What is the amount of Current Assets ?

(ii) If the above Current Assets includes Stock of ` 50,000 and Pre-paid expenses
of ` 5,000 calculate Liquid Ratio ?

(iii) Absolute Liquid Assets ` 50,000

Liquid liability ` 25,000

Calculate Absolute Liquid Ratio.
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43. (a) Æ>ºÆŠÿt A…yŠþ Mæü…ò³± 1.4.2012 ¯@þ ` 75,000 Mæü$ Ä¶ý$…{™éË$ Mö¯@þ$VøË$ ^óþíÜ…¨. Ðésìý° Ð@þÊyæþ$
çÜ…Ð@þ™èþÞÆ>Ë$ Eç³Äñý*W…_ @̄þ ™èþÆ>Ó™èþ ` 35,000 Mæü$ Ñ“MæüÆÿ¬…_…¨.  ™èþÆæÿ$Væü$§æþË @̄þ$ º¬kÆóÿQ
Ñ«§é¯@þ… “Mìü…§æþ 10%  Ðóþ$ÆæÿMæü$ MæüÍµ…^éÍ. {ç³† Hsê Ð@þ*Ça 31 ¯@þ ÌñýMæüPË$ Ð@þ¬WÝë¢Ææÿ$.
Ä¶ý$…{™éË Rê™é @̄þ$ Ð@þ$ÇÄ¶ý¬ ™èþÆæÿ$Væü$§æþË Rê™é @̄þ$ Ð@þÊyæþ$ çÜ…Ð@þ™èþÞÆ>ËMæü$ ™èþÄ¶ý*Ææÿ$ ̂ óþÄ¶ý¬Ð@þ¬.

Ìôý§é

(b) Ð@þ$ËÆŠÿ, MìüÆæÿ$»ê Ðèþ$ÇÄæý$$ »ôýVæü… A @̄þ$ÐéÆæÿ$ Ìê¿êË @̄þ$ 5 : 3 : 2 °çÙµ†¢ÌZ ç³… è̂þ$Mö ó̄þ  ¿êVæüÝëÓÐ@þ¬Ë$.
Ð @þ$ËÆ Šÿ ÐéÅ´ëÆ æÿ… ¯ @þ$…y ìþ ™ èþ ç³šMøÐéË° °Æ æÿ ~ Æÿ¬…_…¨. çÜ…çÜ ¦ Äñý¬M æ üP
{ç³†çÙx / Væü$yŠþ ÑÌŒý ¯@þ$ ` 40,000  V> A…^èþ¯é ÐóþÄ¶ý$Ð@þËíÜ E¯@þ²¨.

“Mìü…¨ÐésìýMìü fÆæÿ²ÌŒý G…{sîýË¯@þ$  MæüÍµ…^èþ$Ð@þ¬ :

(i) ççÜ…çÜ¦ ç³#çÜ¢¢M>ËÌZ Væü$yŠþÑÌŒý {ç³çÜMìü¢ Ìôý§æþ$.

(ii) Væü$yŠþÑÌŒý ` 30,000 V> Mæü°í³çÜ$¢¯@þ²¨

(iii) Væü$yŠþÑÌŒý ` 50,000 V> Mæü°í³çÜ$¢¯@þ²¨

(a) Robert and Co. purchased a Machinery for ` 75,000 on 1.4.2012.  After having
used it for three years it was sold for ` 35,000.  Depreciation is to be provided at
10% on Straight Line method.  Accounts are closed on 31st March every year.

Prepare Machinery Account and Depreciation Account for three years.

OR

(b) Malar, Kiruba and Begam are partners sharing profits in the ratio of 5 : 3 : 2
Malar decided to retire.  Goodwill of the firm is to be valued at ` 40,000.

Give journal entries for the following :

(i) There is no goodwill in the books of the firm

(ii) The goodwill appears at ` 30,000

(iii) The goodwill appears at ` 50,000
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44. (a) “Mìü…¨ ÑÐ@þÆ>Ë {ç³M>Ææÿ… °MæüÆæÿ Ìê¿¶ý °çÙµ†¢°, M>ÆæÿÅMæüÆæÿ¢¯@þ Ìê¿¶ý °çÙµ†¢°, M>ÆæÿÅMæüÆæÿ¢¯@þ °çÙµ†¢°
ÌñýMìüP…ç³#Ð@þ¬.

     `

Ñ“MæüÄ¶ý*Ë$ 1,00,000

çÜ*¦Ë Ìê¿¶ýÐ@þ¬    30,000

ïÜÓMæüÇ…_¯@þ yìþÑyðþ…yæþ$         400

°MæüÆæÿ Ìê¿¶ýÐ@þ¬    26,600

´ëË¯éÐ@þÅÄ¶ý*Ë$      1,000

Ñ“MæüÄ¶ý$ QÆæÿ$aË$      2,000

Ð@þÊË«§æþ @̄þ… Ñ“MæüÄ¶ý$…ÌZ @̄þçÙt…         800

Ìôý§é

(b) JMæü çÜ…çÜ¦ OyðþÆðÿMæütÆæÿ$Ï ` 10 ÑË$Ð@þ MæüÍW¯@þ 100 DMìüÓsîý õÙÆæÿÏ¯@þ$ MøÌZµÄ¶ý*Ææÿ$. ÐésìýOò³ Ððþ¬§æþsìý
í³Ë$ç³# Oò³Mæü… ` 3 Ð@þ$ÇÄ¶ý¬ _Ð@þÇ í³Ë$ç³# Oò³Mæü… ` 3 ð̂þÍÏ… è̂þÌôý§æþ$. ÒsìýÌZ 40 õÙÆæÿÏ¯@þ$ ` 300
ð̂þÍ…_ @̄þ ™èþÆ>Ó™èþ †ÇW gêÈ ó̂þÔ>Ææÿ$.

MøÌZµÐ@þyæþ… Ð@þ$ÇÄ¶ý¬ †ÇW gêÇ ó̂þÄ¶ý$yé°Mìü çÜ…º…«̈ …_ @̄þ Ð@þÅÐ@þàÆ>Ë @̄þ$ fÆæÿ²OÌñýgŒý ó̂þÄ¶ý¬Ð@þ¬.
(a) From the following, calculate Net Profit Ratio, Operating Profit Ratio and

Operating Ratio.

      `

Sales 1,00,000

Gross Profit    30,000

Dividend Received         400

Net Profit    26,600

Administrative Expenses      1,000

Selling Expenses      2,000

Loss on Sale of Investment        800

OR

(b) The Directors of a company forfeited 100 equity shares of ` 10 each on which the
first call of ` 3 and final call of ` 3 had not been paid.  Of these, 40 shares were
reissued upon payment of ` 300.

Journalise the transaction of forfeiture and reissue of shares.
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45. (a) }Ð@þ$† Ð@þ°™èþ ™èþ¯@þ ç³#çÜ¢M>Ë¯@þ$ J…sìý ç³§æþ$ª Ñ«§é¯@þ…™ø °ÆæÿÓíßýçÜ$¢…¨. 2014 Ð@þ*Ça 31 ™ø
Ð@þ¬WíÜ¯@þ M>Ìê°Mìü Ìê¿¶ý… Ìôý§é ¯@þÚët°² Mæü¯@þ$Vö¯@þ$Ð@þ¬.

2013 H{í³ÌŒý 1 @̄þ BÐðþ$ Ð@þÊË«§æþ @̄þ… ` 23,200

31.3.2014 @̄þ BÐðþ$ ÌêÐé§óþÒË ¡Ææÿ$ CÌê E @̄þ²¨.

    `

»êÅ…Mæü$ÌZ °ËÓ   4,500 (Dr)

@̄þVæü§æþ$      300

°ËÓ   4,000

º¬×ý“VæüçÜ$¢Ë$   7,600

çœÇ² è̂þÆŠÿ 30,000

º¬×ý§é™èþË$ 18,000

}Ð@þ$† Ð@þ°™èþ ™èþ @̄þ Ý÷…™èþ QÆæÿ$aËOMðü ` 10,000 Ððþ @̄þ$¡™èþ ó̂þíÜ…¨. ` 4,000 A§æþ @̄þç³# Ð@þÊË«§æþ @̄þ…
çÜÐ@þ$Mæü*Ça…¨. çœÇ² è̂þÆŠÿ ™èþÆæÿ$Væü$§æþË 10%.

Ìôý§é

(b) _{™èþ Ð@þ$ÇÄ¶ý¬ Ðóþ$VæüË Ìê¿ê°² Ð@þ$ÇÄ¶ý¬ @̄þÚët°² 3 : 2 °çÙµ†¢ÌZ ç³… è̂þ$Mö ó̄þ ¿êVæüÝëÓÐ@þ¬Ë$.
ÐéÆæÿ$ Æ>«§æþ @̄þ$ çÜ…çÜ¦ÌZ°Mìü ¡çÜ$MøÐéË° °Ææÿ~Æÿ¬…^éÆæÿ$. ÐéÆæÿ$ ™èþÐ@þ$ BçÜ$¢Ë @̄þ$ ̂ ðþÍÏ…ç³# »ê«§æþÅ™èþË @̄þ$
“Mìü…¨Ñ«§æþ…V> ç³# @̄þÆæÿ*ÃÌêÅ…Mæü @̄þ… ó̂þÄ¶ý$§æþÍ^éÆæÿ$.

(i) çÜ…çÜ¦ ç³#çÜ¢M>ËÌZ C¨Ð@þÆæÿMæü$ ÇM>Ææÿ$z ^óþÄ¶ý$ºyæþ¯@þsìýt ` 12,000 ò³r$tºyìþ° ÇM>Ææÿ$z
ó̂þÄ¶ý$§æþÍ^éÆæÿ$.

(ii) °ËÓ, çœÇ² è̂þÆŠÿ Ð@þ$ÇÄ¶ý¬ Ä¶ý$…{™éË ™èþÆæÿ$Væü$§æþË Ð@þÆæÿ$çÜV> ` 3,000, ` 1,000 Ð@þ$ÇÄ¶ý¬
` 5,000.

(iii) ºM>Æÿ¬Ë ð̂þÍÏ…ç³# @̄þOMðü ` 4,000 ÝûMæüÆæÿÅ… MæüÍµ…^èþºyìþ…¨.

ç³#¯@þÆæÿ*ÃÌêÅ…Mæü¯@þ… Rê™é¯@þ$ Ææÿ*´÷…¨…ç³#Ð@þ¬.
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(a) Mrs. Vanitha keeps her books on Single entry basis.  Find out the profit or loss
made for the period 31st March 2014.

On 1.4.2013 her Capital was ` 23,200

On 31.3.2014 her position was as under.

     `

Bank Balance   4,500 (Dr)

Cash      300

Stock   4,000

Debtors   7,600

Furniture 30,000

Creditors 18,000

Mrs. Vanitha had withdrawn ` 10,000 for personal use and had introduced
additional capital ` 4,000.  Depreciated furniture at 10%.

OR

(b) Chithra, Megala are partners sharing profit and loss in the ratio of 3 : 2.  They
decided to admit Radha into the firm and revalue their assets and liabilities as
under.

(i) To bring into record investment of ` 12,000 which had not so far been
recorded in the books of the firm.

(ii) To depreciate stock, furniture and machinery by ` 3,000, ` 1,000 and
` 5,000 respectively.

(iii) A provision for outstanding liabilities was to be created for ` 4,000.
Prepare Revaluation Account.
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46. (a) “Mìü…¨ ÑÐ@þÆ>Ë B«§éÆæÿ…V> AMøtºÆŠÿ, @̄þÐ@þ…ºÆŠÿ ð̄þËËMæü$ M>ÅÔŒý ºyðþjsŒý @̄þ$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

(i) AMøtºÆŠÿÌZ {´ëÆæÿ…¿¶ý @̄þVæü§æþ$ °ËÓ ` 3,000

(ii) AMøtºÆŠÿ @̄þVæü§æþ$ Ñ“MæüÄ¶ý*Ë$ ` 12,000; @̄þÐ@þ…ºÆŠÿ ` 14,000

(iii) AÆæÿ$Ð@þ# Mö¯@þ$Vøâ¶ý$Ï òÜò³t…ºÆŠÿ ` 10,000, AMøtºÆŠÿ ` 12,000; @̄þÐ@þ…ºÆŠÿ ` 14,000

(iv) ¡çÜ$Mö @̄þÐ@þËíÜ @̄þ yìþÑyðþ…yæþ$ ` 4,000

(v) AMøtºÆŠÿÌZ ð̂þÍÏ… è̂þÐ@þËíÜ @̄þ AyéÓ Œ̄þÞ sêMŠüÞ ` 3,000

(vi) @̄þÐ@þ…ºÆŠÿÌZ Ñ“MæüÆÿ¬…_ @̄þ ´ë™èþ BíÜ¢ ` 12,000

Ìôý§é

(b) Ð@þ¬Ææÿ$Væü¯Œþ, Væü$çßý¯Œþ, AÐ@þ$Ë¯Œþ 2014 H{í³ÌŒý 1 ¯@þ Ð@þÆæÿ$çÜV> ` 80,000, ` 60,000, ` 40,000
Ð@þÊË«§æþ @̄þ… MæüÍW E¯é²Ææÿ$. Væü$çßý¯Œþ  30.9.2014 @̄þ ™èþ @̄þ Ð@þÊË«§æþ @̄þ… @̄þ$…yìþ ` 8,000 Ððþ @̄þMæü$P
¡çÜ$Mö¯é²yæþ$. 31.12.2014¯@þ AÐ@þ$Ë¯Œþ ` 12,000 A§æþ¯@þç³# Ð@þÊË«§æþ¯@þ… çÜÐ@þ$Mæü*Æ>ayæþ$.
2015 Ð@þ*Ça 31 ¯ésìýMìü A…™èþÐ@þ$Äôý$Å çÜ…Ð@þ™èþÞÆ>°Mìü Ð@þÊË«§æþ¯@þ… Oò³ 6% ÐéÇÛMæü Æóÿr$™ø Ð@þyîþz°
ÌñýMìüP…ç³#Ð@þ¬.

(a) From the following information, prepare a cash budget for the month of October,
November.

(i) Opening cash balance in October ` 3,000

(ii) Cash sales October ` 12,000; November ` 14,000

(iii) Credit purchases September ` 10,000, October ` 12,000;  November ` 14,000

(iv) Dividend to be received in November ` 4,000

(v) Advance Tax ` 3,000 payable in October

(vi) Sale of an Old Asset for ` 12,000 during November

OR

(b) Murugan, Guhan, Amalan had Capital of ` 80,000; ` 60,000; ` 40,000 respectively
on 1.4.2014.  Guhan withdrew ` 8,000 from his capital on 30.9.2014.  Amalan
introduced additional Capital of ` 12,000 on 31.12.2014.  Calculate interest on
Capital at 6% p.a. for the year ending 31st March 2015.
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47. (a) “Mìü…¨ ÑÐ@þÆ>Ë¯@þ$ A¯@þ$çÜÇ…_ 31.3.2014 ¯ésìýMìü Aº$ªÌŒý ÍÑ$sñýyŠþ çÜ…çÜ¦Mæü$ G[M>Þ›tMðütyŠþ »êÅË¯ŒþÞ
ïÙr$ @̄þ$ ™èþÄ¶ý*Ææÿ$ ó̂þÄ¶ý¬Ð@þ¬.

A«¨Mæü–™èþ õÙÆæÿ$ Móüí³rÌŒý ` 5,00,000

gêÈ^óþÄ¶ý$ºyìþ¯@þ õÙÆæÿ$Ï JMöPMæüPsìý ` 10 Ð@þ…™èþ$¯@þ 10,000, 10% yìþÝûP…r$™ø

ç³¼ÏMŠü è̂þ…§é 9,000 õÙÆæÿ$Ï, ç³NÇ¢V> ð̂þÍÏ…ç³ºyìþ¯éÆÿ¬.

»êÅ…Mæü$ÌZ °ËÓ ` 80,000

õÙÆæÿÏ gêÈ Rê™éÌZ yìþÝûP…r$Oò³ ` 10,000 ºM>Æÿ¬ è̂þ*ç³ºyìþ…¨.

Ìôý§é

(b) 31.3.2015 ¯éyæþ$ A…Mæü×ê “Mìü…¨ ÑÐ@þÆ>Ë¯@þ$ ^èþ*ç³#™èþ$¯@þ²¨.

ÑÐ@þÆ>Ë$ yðþ¼sŒý “MðüyìþsŒý

   `    `

º¬×ý“VæüçÜ$¢Ë$ 50,000    -

º¬×ý“VæüçÜ$¢ËMæü$ yìþÝûP…sŒý   1,000    -

†ÇWÆ>° ºM>Æÿ¬Ë$   3,000    -

†ÇWÆ>° Ð@þ$ÇÄ¶ý¬ çÜ…§óþàçÜµ§æþOÐðþ$ @̄þ »êMîüË$ -     - 5,000

º¬×ý“VæüçÜ$¢ËMæü$ yìþÝûP…sŒý MóüsêÆÿ¬…ç³#       - 2,000

çÜÆæÿ$ª»êr$Ï :

(i) Ææÿ§æþ$ª ó̂þíÜ @̄þsìýt †ÇWÆ>° ºM>Æÿ¬Ë$ ` 1,000.

(ii) †ÇWÆ>° Ð@þ$ÇÄ¶ý¬ çÜ…§óþàçÜµ§æþOÐðþ$ @̄þ »êMîüËMæü$ 5% MóüsêÆÿ¬…ç³# MæüÍµ…ç³#Ð@þ¬.

(iii) º¬×ý“VæüçÜ$¢ËOò³ 2% yìþÝûP…sŒý MðüsêÆÿ¬…ç³#Ð@þ¬.

D A…Ô¶ý… Ìê¿¶ý… Ð@þ$ÇÄ¶ý¬ ¯@þçÙt… Rê™éÌZ GÌê Mæü°í³çÜ$¢…§ø ^èþ*ç³#Ð@þ¬.
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(a) From the following information prepare Extracted Balance sheet of Abdul Ltd.
as on 31.3.2014

Authorised share capital ` 5,00,000

Issued shares of 10,000 at ` 10 each at discount of 10%

Public subscribed 9,000 shares and fully paid

Bank Balance ` 80,000

Discount on issue of shares account showed Balance of ` 10,000

OR

(b) Trial Balance as on 31.3.2015 shows the following.

Particulars Debit Credit

   `     `

Debtors 50,000     -

Discount on Debtors   1,000     -

Bad debts   3,000     -

Provision for Bad and      - 5,000
doubtful debts

Provision for discount on      - 2,000
debtors

Adjustments :

(i) Bad debts to be written off ` 1,000

(ii) Provide 5% Provision for Bad and doubtful debts

(iii) Provide 2% Provision for discount on debtors.

Show how this item will appear in Profit and Loss account.

- o O o -


