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Instructions : (1) Check the question paper for fairness of printing. If there is any lack

of fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

PART -1/ 1.2,

20x1=20 ‘é;?lﬁéawr‘u‘f{ @) : Y
i e KRR s A B Lt ()
Note : (i) Answer all the questions.

(i) Choose the most appropriate answer from the given alternatives and write

the option code and the corresponding answer.

ety ddede

=2 UF (0 < W3LT (b el ULbA ()
Interest on drawings is deducted from :
(a) Expense A/c (b) Income A/c (c) Capital A/c
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Income received in advance will be shown on the side of the Balance Sheet.
(a) Credit (b) Liabilities (c) Assets

: c‘_L“lg&U'ch— .~>>}/4u”/“
LA (@
APt uk  (b)
L S (©

Credit sale is obtained from :
(a) Total Creditors Account

(b)  Bills Receivable Account

(c) Total Debtors Account

b1 s 715,000 FSU < 85,000 2§l sy
370,000 (o) %1,00,000  (b) 390,000 (a)

Proprietor’s Liability I 85,000, His Capital I 15,000 and his Assets .

@) T 90,000 () T 1,00,000 (©) ¥ 70,000
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(4) - (iii)
(4) - (iii)
(4) - (i)
Match the following :
(1) Operating Profit (i)
(2) Cost of goods sold (ii)
(38) Operating Expenses (iii)
(4) Net Sales (iv)

Under Reducing Balance Method, Depreciation :
(@) Remains constant every year
(b)  Decreases every year

(c) Increases every year

[ gtg‘ / Turn over
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Administrative Expenses,
Selling Expenses.

Total Sales less Sales Returns
Sales less Gross Profit

Gross Profit less Operating
Expenses
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b L LU e 710,000 20010% U2 P e S dy 3 b3 6
33,000 () 22,710 (b) 33200 (a)

Total amount of depreciation provided on the Straight Line method at the rate of
10% p.a. on X 10,000 for first three years will be :

) ¥ 3,200 (b) T 2,710 (c) 3,000
gL bt el A
»3© = (b) ()

All activity ratios are expressed in terms of :

(a) Times (b) Proportion (c) Percentage

: Junug@/]f? 22,25,000 =33 losl  T1,75,000 w3320
750,000 () 74,00,000 (b) ¥5,00,000 (a)

Cash sales is ¥ 1,75,000. Credit sales is ¥ 2,25,000 then Total sales will be :

(a) ¥ 5,00,000 (b) T 4,00,000 (c) ¥ 50,000
%J@';@J@l(&gf
e S (a)
Ui (b)

SEwE (o

Redemption of debentures is an example for
(a) Cash Receipts
(b) Cash Payments

(c)  None of the above
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OLZ b1 Faul (g T 3,00,00,000 Uk FUaUl —< 150,00000 JFEGTUEF 11
GG TUE LU 7 3,25,00,000
21,50,00,000  (b) 21,25,00,000 (a)
21,05,00,000 (d) 21,45,00,000  (c)

The opening balance of cash in September is X 1,50,00,000. Total receipts for the month
are < 3,00,00,000 and total payment amounted to < 3,25,00,000. Opening balance of
cash in October will be :

(a) ¥ 1,25,00,000 (b) ¥ 1,50,00,000
(c) ¥ 1,45,00,000 (d) < 1,05,00,000
.y wyblndbtinel 12
280 (a)
3 3kt (b)
el ©
In partnership, Interest on drawings is calculated by method.

(a) Average Profit method
(b)  Average Period Method
(c)  Super Profit Method

‘Lgnﬂp"' Q’/"J;’JU)/ uf(/d/b:«fy a3

5 () (b = (a)
The minimum number of persons in a partnership firm is
(a) Seven (b) One (c) Two
- o 2 S5 14
SYS I Wyl (b) U (a)
Goodwill is a/an Asset.
(@) Current (b) Intangible (c) Tangible
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On admission of a partner if goodwill account is to be raised this should be debited to :
(a) Goodwill Account

(b) Partners’ Capital Account

(c) Revaluation Account

bt LI enl Bl s S
& © FE (b) S8 ()

ratio is calculated by taking out the difference between new profit sharing
ratio and old profit sharing ratio.

(a) Sacrifice (b) Gaining (c) Capital
_Lat'nAT/.u':c«//d/ ,?-?'K u{jﬁ;ﬁg{c«@%b
Cr i (b) G ()
Decreasing the value of liability, it results in item.
(a) Profit and Loss (b) Loss (c) Profit
~c by ;r,glp/?ug%w Il A Ju.g
5% (o) 4% (b) 6% (a)
According to Table A, interest charged on calls in arrears is
(@ 6% (b) 4% () 5%

_Fe P el Sz
3 () 10 (b) 5 (a)

A public issue cannot be kept open for more than days.
(@ 5 (b) 10 () 3
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Nominal Capital is the capital mentioned in the of the company.
(@) Memorandum of Association
(b) Prospectus

(c)  Articles of Association

PART - I1/ T1-&44

7x2=14 —e G030 A Fe e LGS
Answer any seven questions in which question no. 30 is compulsory.

B 100,000 Azt ‘CYLBKE S LA C Ul A eI B A

~ZES SS9 L 'C ety S 50,000

‘A’ and ‘B’ are partners. They decided to admit ‘C” into the firm. ‘C’ brings cash

< 1,00,000 and stock X 50,000. Give journal entries for the cash and stock brought in
by ‘C.

¢ Qrd LS AUATIE e

How does the factor, “Efficiency of Management’ raise the goodwill of the firm ?

¢ ?%613%*”;/:;

What is residual value ?

LEST IS0 1E Jl we i et K ST

According to the Institute of Cost and Management Accounts, London, define budget.

[ gtg‘ / Turn over
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¢ U bl IS

What is Prepaid Expense ?

¢ WUy s

What is Reserve Capital ?

bl 3 25000 P

Bad debts X 5,000. Pass adjusting entry and Transfer entry.

: é#&u»bu’gdfﬁi

3
19,000 I AE
40,000 2 3l st
1,01,200 Uka A
50,000 Uk 7R
Calculate Closing Creditors :
3
Opening Creditors 19,000
Cash paid to Creditors 40,000
Total Purchases 1,01,200

Cash Purchases 50,000
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: ég}jzulu}(u;li"&y .29

£4
1,00,000 b
25,000 )
3,00,000 ey
Calculate Fixed Assets Turnover Ratio.
£4
Fixed Assets 1,00,000
Depreciation 25,000
Sales 3,00,000

1 9280,000 LSS T 1,20,000 300 S TEL 22 [y 30
RV DAL
S LGS i)

Opening Value of Loose Tools of Vivek Ltd. is ¥ 1,20,000 and Its closing value
¥ 80,000 then,

(i) Name the method of Valuing Depreciation
(i) Calculate the amount of Depreciation

PART - III/ IIT -4

7x3=21 e G080 A fm e b
Answer any seven questions in which question no. 40 is compulsory.
EAOS e S 3
% 50,000 =Sude S
% 5,000 1B

JL-10 &,‘_5:;

Calculate the rate of Depreciation under Straight Line method.

Cost of Fixed Assets < 50,000
Residual Value T 5,000
Estimated life 10 years

[ gtg‘ / Turn over
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¢ UL G 32

What are the Internal causes of Depreciation ?

% 40,000 ﬁf?wﬁ' D twpde 3132014 $F sl Ly SIISLT 33
25,000 A5 en G
¢ bbbt S ALt
Trial Balance for the period ending 31.3.2014 shows I 40,000 as Insurance Premium.

Adjustment : Prepaid Insurance Premium < 5,000.

Show how this item will appear in the final accounts ?

: éy/é@((/'cud::«t)’”d}@/) 34

3
6,000 Gyl
2,000 Frdu
1,200 SRR
2,700 u@ $IeT

From the following information calculate profit of a Firm.

3
Closing Capital 6,000
Additional Capital 2,000
Drawings 1,200

Opening Capital 2,700
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¥l L& T5,000 30112014 s 3,000 ¥ 31102014 <Z2,000 ¥ 152014 i
~Ss® 2015 Bl B1EFL UL 10% LT

Rema draws X 2,000 on 1.5.2014, ¥ 3,000 on 31.10.2014, X 5,000 on 30.11.2014.
Calculate Rema’s Interest on drawings at 10% for the year ending 315t March 2015.

1,20,000 & - L Sl g et § 72077 1,00,000 £ 110 5 142006 & s
‘égj&zﬁ'J.Zdu/"_fd)/ua:ba/)’u:/yzuu'ﬁf/)&Léi_ufgﬂﬁuﬁfﬂéj.cﬁﬂ

Vinod Company Ltd. issued shares on 1.4.2006 1,00,000 Shares at ¥ 10 each payable
on application ¥ 2. The company received application for 1,20,000 shares. The excess
applications were rejected and money refunded. Pass necessary journal entries.

3
2,00,000
1,00,000
1,25,000

25,000

: ujap?’:d'";'g/.déﬁ‘:)(j"{ﬂ/

e
Sk
5

-‘a/é,ic’:}ﬁ)’%,’/?uy"/")?)lgj")}’vgwgf/ﬁ:(é@g’u'é ‘;/@W_u}/"”

Ram Company Ltd. has the following Liabilities.

4
Debentures 2,00,000
Bank Loan 1,00,000
Equity Share Capital 1,25,000
Reserves 25,000

Indicate the extent to which the company depends upon long term debts for its existence

through “Debt - Equity Ratio”.

[ gtg‘ / Turn over
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_ERGE L 0016 29 38
37,000 A5 SEHIE 2P (1

340,000 =338 (2
5,000 £X 105 6l 2 (3

)
)
)
T32,000 $478  (4)
Prepare Cash Budget for the month of November 2016.

(1) Opening Cash Balance in November X 7,000

(2) Cash Sales X 40,000

(3) Dividend Receivable in the month of November I 5,000

(4) Cash Purchases I 32,000

b L &L b 1PG ek 43 T KA e U AL 39
B e bln 71413

Amali and Kamali are partners sharing profit and loss in the ratio of 4 : 3. After they
admit Kumuthini into the firm their new profit sharing ratio is 7 : 4 : 3. Calculate
Sacrificing Ratio.
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The average net profits of the firm expected in the future is I 27,000. The average
capital employed in the business is I 1,50,000. The rate of interest expected from the
capital invested in the business is 10%. The remuneration of the partner is
< 4,000 p.a.

The firm calculated the value of goodwill on the basis of two years purchase of super
profits is I 20,000.

(i) Is the calculated value of goodwill correct ?
(i) If not, calculate the value of goodwill.

PART -1V/ IV-b‘u&

7x5=35 ~E ST

Answer all the questions.

_:é/gc,@, /‘jz’ 4% }L’u LL?(,Q Lvusls e s d/ < ik;e"u' S (a)

vy 2l etk
3 3
50,000 80,000 God 142006
4,000 6,000 c2dnle
3,000 4,800 sy By
100 150 sy bdnd
6,000 8,000 o C
2,000 - A
1,200 1,600 P
L
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28,000 G
6,500 yel
5,200 S
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1,000 e
66,000 66,000
e e
34,900 S )
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From the following details prepare Ramu and Somu’s Capital accounts under
Fluctuating Capital Method.

Particulars

Capital as on 1.4.2006 :

Drawings

Interest on Capital
Interest on Drawings
Share of Profits
Partner’s Salary

Commission

Ramu
4
80,000
6,000
4,800
150
8,000

1,600

OR

Somu
3
50,000

4,000
3,000

100
6,000
2,000
1,200

From the following Trial Balance of Mr. Ragu, prepare Final account for the
year ended 315t March 2012.

Trial Balance

Particulars Debit Credit
4 4

Capital 40,000

Sales 25,000

Purchases 15,000

Salary 2,000

Rent 1,800

Drawings 5,000

Machinery 28,000

Cash 6,500

Stock 5,200

Debtors 2,500

Creditors 1,000
66,000 66,000

Adjustments :

(1) Closing Stock X 4,900

(2) Outstanding Salary I 300

(38) Prepaid Rent X 200

[ gtg‘ / Turn over
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S OEF 2014 Gl - 31uili=Esigls

3
10,50,000
9,27,500
15,750
35,000
17,500
42,000
52,500
75,600
2,62,500
1,75,000
1,22,500

1,64,150

e

%y /g)(
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FIL
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(=N
(SN2
(NI

()

2:1 = Ul
4 %75000 = =2l

¢ CA'-U?J?;JU}WU’U (i)

dLFun S %5000 wblian biFE i 750,000 EUSEIUILELn (i)

S g T

350,000 L edLd® i)
25,000 =lahdl

NESDC T W
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(@) Mr. Vijay started business on 1.4.2013 with the capital of ¥ 2,62,500. From the
details given below prepare Trading and Profit and Loss account and Balance
Sheet as on 315t March 2014.

4
Total Sales 10,50,000
Total Purchases 9,27,500
Wages 15,750
Miscellaneous Expenses 35,000
Advertisement 17,500
Furniture 42,000
Bank Loan 52,500
Drawings 75,600
Debtors (Closing) 2,62,500
Creditors (Closing) 1,75,000
Stock (Closing) 1,22,500
Cash (Closing) 1,64,150

OR
(b) Current Ratio=2:1
Current liability ¥ 75,000. Then
(i) What is the amount of Current Assets ?

(i) If the above Current Assets includes Stock of ¥ 50,000 and Pre-paid expenses
of ¥ 5,000 calculate Liquid Ratio ?

(iii) Absolute Liquid Assets ¥ 50,000
Liquid liability ¥ 25,000

Calculate Absolute Liquid Ratio.

[ gtg‘ / Turn over
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235,000 2L L LI e - Saft T75,000 Gl 142012 L kiesl  (a)

i e A 31 Ul BRI 10% 0 Ay 3 s fe J5G Ut
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L
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< UFESEVSI AU S )
—< G35 730,000 1 (i)
e Brl, 750,000 FL (i)

Robert and Co. purchased a Machinery for I 75,000 on 1.4.2012. After having
used it for three years it was sold for I 35,000. Depreciation is to be provided at
10% on Straight Line method. Accounts are closed on 315t March every year.

Prepare Machinery Account and Depreciation Account for three years.

OR

Malar, Kiruba and Begam are partners sharing profits in the ratio of 5 : 3 : 2
Malar decided to retire. Goodwill of the firm is to be valued at % 40,000.

Give journal entries for the following :
(i)  There is no goodwill in the books of the firm
(i) The goodwill appears at I 30,000

(iii) The goodwill appears at I 50,000

43



19 1361 (NP)

: éyﬁq@&@/}lql‘?év&@ cqgét”ﬁc)xd/‘j“}@u (@ 44

3
1,00,000 =3
30,000 Cef
400 S X3 v
26,600 S
1000 =71
2000 LY
800 il 31 S

L

S8 3 M EHS 73y AL ety PTeid 100 L3I0 Lus LGS (b)
S EnS 7300 Grnd A 40 = o A S
sl PP S B

(a) From the following, calculate Net Profit Ratio, Operating Profit Ratio and
Operating Ratio.

g
Sales 1,00,000
Gross Profit 30,000
Dividend Received 400
Net Profit 26,600
Administrative Expenses 1,000
Selling Expenses 2,000
Loss on Sale of Investment 800

OR

[ gtg‘ / Turn over
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(b)  The Directors of a company forfeited 100 equity shares of ¥ 10 each on which the
first call of X 3 and final call of ¥ 3 had not been paid. Of these, 40 shares were

reissued upon payment of I 300.

Journalise the transaction of forfeiture and reissue of shares.

S A B 2014 B 31-yp o SIS LU g
S AN S 3152014 - 723,200 F1dU1 S 2013

3
4,500 (Dr) I

300 yed
4,000 S
7,600 el

30,000 s
18,000 b

£ 10% 2 pur 38 T4,000 Gl L6 710,000 L& 1Pt
L

o

LSS el U 302 eSS TP ST R
YA Sl Bk St

SIS endeba g Sensbl d 12,000 ELUZ P (i)

/75,000 451, 31,000 33,000 A S A ES « S (i)
UG8 74,000 L2 Eoiks (i)

45
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(@) Mrs. Vanitha keeps her books on Single entry basis. Find out the profit or loss
made for the period 315t March 2014.

On 1.4.2013 her Capital was I 23,200.

On 31.3.2014 her position was as under.

%
Bank Balance 4,500 (Dr)
Cash 300
Stock 4,000
Debtors 7,600
Furniture 30,000
Creditors 18,000

Mrs. Vanitha had withdrawn X 10,000 for personal use and had introduced
additional capital I 4,000. Depreciated furniture at 10%.

OR

(b)  Chithra, Megala are partners sharing profit and loss in the ratio of 3 : 2. They
decided to admit Radha into the firm and revalue their assets and liabilities as
under.

(i) To bring into record investment of I 12,000 which had not so far been
recorded in the books of the firm.

(i) To depreciate stock, furniture and machinery by < 3,000, ¥ 1,000 and
< 5,000 respectively.

(i) A provision for outstanding liabilities was to be created for I 4,000.
Prepare Revaluation Account.

[ gtg‘ / Turn over
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33,000 SEEGLTAST ()
314,000 U9 T12,000 U 2510 w350 (i)
214,000 29 < 12,000 U437 <%10,000 A5 UbaAilesl (i)
34,000 0305 bt 9 (iv)
23,000 Lo LT )
312,000 w3y Sudtit w29 (vi)
L
eI AU 40,000 41 260,000 < T80,000 i PLULySublasfe/s 1 142014 (b)
o Oll 1Y 31122014 L gi-Z L s 78,000 4 3092014 = 4 L -
& Pl LU 6% G ZUFH 2015 B 314 B 712,000

(a) From the following information, prepare a cash budget for the month of October,
November.

(i)  Opening cash balance in October X 3,000
(ii) Cash sales October X 12,000; November I 14,000
(iii) Credit purchases September I 10,000, October X 12,000; November I 14,000
(iv) Dividend to be received in November X 4,000
(v) Advance Tax X 3,000 payable in October
(vi) Sale of an Old Asset for X 12,000 during November
OR
(b) Murugan, Guhan, Amalan had Capital of ¥ 80,000; X 60,000; X 40,000 respectively
on 1.4.2014. Guhan withdrew X 8,000 from his capital on 30.9.2014. Amalan

introduced additional Capital of ¥ 12,000 on 31.12.2014. Calculate interest on
Capital at 6% p.a. for the year ending 315t March 2015.



23 1361 (NP)
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8P 10,000 £ 210 U8 4eikes 10%
S 577 9,000 el
380,000 M-t b
210,000 SIS e UL A7
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(1) & ()87 =t
- 50,000 el
- 1,000 O SIRSIOE
- 3,000 S
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~EASly 2% L L by (i)
KPS RS SE S
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(a)

24

From the following information prepare Extracted Balance sheet of Abdul Ltd.
as on 31.3.2014

Authorised share capital < 5,00,000

Issued shares of 10,000 at ¥ 10 each at discount of 10%

Public subscribed 9,000 shares and fully paid

Bank Balance ¥ 80,000

Discount on issue of shares account showed Balance of ¥ 10,000
OR

Trial Balance as on 31.3.2015 shows the following.

Particulars Debit Credit
3 3

Debtors 50,000 -

Discount on Debtors 1,000 -

Bad debts 3,000 -

Provision for Bad and - 5,000

doubtful debts

Provision for discount on - 2,000

debtors

Adjustments :

(i) Bad debts to be written off I 1,000.
(i) Provide 5% Provision for Bad and doubtful debts
(iii) Provide 2% Provision for discount on debtors.

Show how this item will appear in Profit and Loss account.

-000-



